WYCKOFF, ANALYTICS 


Attention: 

This session is being recorded and it will 
be posted on “Wyckoff Trading Method” 
YouTube channel tonight! 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


January 7, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
January 14, 21 and 284 at 3:00-5:30pm PST 


To sign up for the entire WTC, register at http://www.wyckoffanalytics.com/wtc-wyckoff-trading-course/ or contact Roman at 


wyckoffassociates@gmail.com if you have any questions. 


Pricing: $998 for the whole course (15 webinars) 


All recordings and slides will be made available to paid students only. Instructions on how to access the recordings and slides will be 
emailed tomorrow to all students who have enrolled. 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc formats. Please 
include your first name and the first letter of your last name in the homework file name, e.g., “Thomas B_WTC Homework 1”. All 
assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions should have a working 


headset with a built-in microphone. 
Register at www.wyckoffanalytics.com 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


Session 1 


INTRODUCTION 


www.WyckoffAnalytics.com 


WYCKOFF TRADING COURSE 


1. Case Studies 

= Trade 41-2: NVDA апа IWM 

= Trade ЯЗ: СОО 

= Trade #4: SHAK 

= Current Market Analysis 

= Wyckoff Trading Course Overview 
2. Wyckoff Method Introduction 

= Richard D. Wyckoff 

= Composite Operator 

= Price Cycle 

= Change of Character 

= Accumulation 

= Distribution 
3. Homework #1: Accumulation labeling 


Attention: 

This session is being recorded and it will 
be posted on “Wyckoff Trading Method” 
YouTube channel tonight! 


Session 2 1. Homework Review (HD) 
PRICE STRUCTURAL 2. Price Cycle 
ANALYSIS " Re-Accumulation 


= Re-Distribution 
3. Price Structural Analysis 
= Phase Boundaries 
= Phase |C| Identification 
= Springs and Shakeout 
" Sign of Strength (SOS) 
4. Homework #2: Distribution labeling 


To sign up for the entire WTC, register at 


http://www.wyckoffanalytics.com/wtc-wyckoff-trading-course/ or contact 
Roman at wyckoffassociates@gmail.com if you have any questions. 


Pricing: $998 for the whole course (15 webinars) 
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be posted on “Wyckoff Trading Method" 
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CASE STUDIES 


NVDA (NVIDIA Corporation) 


IWM (Russell2000) 
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CASE STUDY #1: NVDA and IWM (Shorting the market) 


E-MINI RUSSELL 2000 (CONTINUOUS: CURRENT CONTRACT IN FRONT), 1D 
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CASE STUDIES 


CSIQ (Canadian Solar, Inc.) 
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CANADIAN SOLAR INC., 1D 


May Jul Sep 
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CASE STUDY #2: CSIQ (Campaign position) 


Reasons for this trade: 

= Renewable Energy Group 
" Peers 

= Wyckoff Structure 


Entry #1 at $14.60 Ж И 


i^ | 
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CASE STUDIES 


SHAK (Shake Shack, Inc.) 
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SHAKE SHACK, INC. CLASS A, 1D 


CASE STUDY #3 : SHAK (The Good, the Bad and the Ugly) 
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Market Analysis 
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42 Wyckoff 
Géi Analytics 
Trading Education and Mastery 

“Roman - without question, your instruction is exceptional and your patience 
endless. You have such a mastery of this material: it is both marvelous and 
astounding. | finally feel as though there is a way to see order in price action. 
Your courses offer exceptional value both for the knowledge and time that is 
made available to students. There is no doubt that you walk in the noble footsteps 
of Wyckoff himself: developing and sharing knowledge without reserve.” (JC, 
former student) 


"Studying Wyckoff under Roman is one of the best decisions that | have made in 
my life. While progressing through the Wyckoff Trading Course, | earned 15x 
the money that | paid for tuition." (PL - former student) 


“You are the best teacher! have ever come across in terms of the way you teach 
and the knowledge/skill/talent you possess. You certainly know the most effective 
ways to guide your students and pass on the knowledge. 

The quality, structure and the depth of the material. Attending the WTC is like 
learning in the University, while the other trading workshops/courses that | have 
attended were like high school.” (MJT - WTC student, Jan-Apr 2018) 


"If you want to trade and trade well, the knowledge that you gain from the WTC 
is invaluable. You will really understand the price/volume action of the markets." 
(DF - former student) 


| have enjoyed your teaching method and found it helpful to actively participate 
and be allowed to make mistakes without feeling bad about it. (Sept-Dec 2017 
cycle alumni) 


І have to say "Thank you very much and | appreciate for your teaching WTC”. | am 
very excited and happy for all of 16 classes. | have got much more knowledge of 
Wyckoff trading and technique during AWTC course that | have never seen before. 
(Sept-Dec 2017 cycle alumni) 


“By the second class (which was very good) | knew I had made the right 
decision. All the way through you made changes that improved the course and 
made it more clear. " (CW, WTC alumni, Jan-Apr 2018) 


Course duration: 15 online sessions Sign up today! 
Dates: January 7 — April 15 
Time: 3:00 - 5:30 p.m. Pacific Time (37.5 contact hours) 


Pricing: $998 for the entire WTC course (January - April) 
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Learning Wyckoff Method with WTC 


Market structural analysis. In this segment, you will learn to: 


e Identify the all-important Change of Character in the price and volume of the market or of an individual security, 
allowing you to anticipate when it will move from a trending to a non-trending environment, and vice versa 
e Understand the current price structural environment and its implications for trading at any given time 


Recognize key Wyckoff Events, such as buying and selling climaxes, springs, upthrusts, signs of strength or weakness, 
last points of support or supply, and more 

° Distinguish Wyckoff Phases, which signify predictable developments in all trading ranges (and in all time frames), and 
allow you to spot when a new trend is about to emerge, so that you can place trades accordingly 


Supply and demand. In this course component, you can learn to “read the market” on any chart through: 

° Volume and price analysis, a visual application of Wyckoff's principle of contrasting effort (volume) vs result (price 
movement) to understand what the larger market participants are doing and what they probably intend. This segment 
will comprise: 

o  Bar-by-bar as well as swing-by-swing analysis of price and volume 

o Analysis of volume patterns in different Wyckoff Phases 

o Using historical analogues to compare recent price bar spread and volume with previous events, which can 
provide additional clues about the direction and character of future price movement 


Relative and comparative analysis. Another foundation of the Wyckoff Method involves comparing the performance of a 
stock, ETF or another security with that of the overall market or another instrument, helping you identify trade candidates 
that are likely to outperform both their peers and the overall market. Elements of this segment include: 


e Relative and Comparative Analysis as an institutional signature of accumulation or distribution 
° Identifying “Sweet spots” of outperformance as a predictor of future price behavior 
° Filtering and scanning for relative outperformance characteristics 


Trading Tactics and Management. Here you'll integrate and refine the materials from the previous modules to help you 
create a Wyckoff-based trading plan, which will include: 


e Using multiple filters (market structure, relative strength, and supply and demand) to pinpoint the best trade 
candidates at any given time 
° Implementing appropriate trading rules and tactics, including 


o  ldentification of low-risk, high-probability, and efficient points of entry 

o Placement and movement of stop-losses 

o Exit strategies to maximize profit and efficiency 

o Developing tactical alternative market scenarios using Wyckoff analysis, allowing you to know what to 
anticipate in the overall market and in your positions 
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RICHARD D. WYCKOFF 


Richard Demille Wyckoff (November 2, 1873 - March 19, 1934) was a stock market authority, founder 
and onetime editor of the Magazine of Wall Street (founding it in 1907), and editor of Stock Market 
Technique. 

Wyckoff implemented his methods in the financial markets, and grew his account such that he 
eventually owned nine and a half acres and a mansion next door to the General Motors' Industrialist, 
Alfred Sloan Estate, in Great Neck, New York (Hamptons). 

As Wyckoff became wealthier, he also became altruistic about the public's Wall Street experience. He 
turned his attention and passion to education, teaching, and in publishing exposés such as "Bucket 
shops and How to Avoid Them", which were run in New York's The Saturday Evening Post starting in 
1922. 

Continuing as a trader and educator in the stock, commodity and bond markets throughout the early 
1900s, Wyckoff was curious about the logic behind market action. Through conversations, interviews 
and research of the successful traders of his time, Wyckoff augmented and documented the 
methodology he traded and taught. Wyckoff worked with and studied them all, himself, Jesse 
Livermore, E. H. Harriman, James R. Keene, Otto Kahn, J.P. Morgan, and many other large operators of 
the day. 

Wyckoff's research claimed many common characteristics among the greatest winning stocks and 
market campaigners of the time. He analyzed these market operators and their operations, and 
determined where risk and reward were optimal for trading. He emphasized the placement of stop- 
losses at all times, the importance of controlling the risk of any particular trade, and he demonstrated 
techniques used to campaign within the large trend (bullish and bearish). The Wyckoff technique may 
provide some insight as to how and why professional interests buy and sell securities, while evolving 
and scaling their market campaigns with concepts such as the "Composite Operator". 

The original Wyckoff Stock Market Course has been updated throughout the years and maintained by 
the company Richard Wyckoff himself created Wyckoff Stock Market Institute. You can find there 
courses online by visiting www.wyckoffsmi.com 

Wyckoff was thorough in his analysis of the trading range. One tool that Wyckoff provides is the 
concept of the Composite Operator. Simply, Wyckoff felt that an experienced judge of the market 
should regard the whole story that appears on the tape as though it were the expression of a single 
mind. He felt that it was an important psychological and tactical advantage to stay in harmony with this 


Ў omnipotent player. By striving to follow his footsteps, Wyckoff felt we are better prepared їо grow our 
RICHARD D. WYCKOFF portfolios and net-worth. 


Source: Wikipedia 
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The Ticker by R. D. Wyckoff 


TICKER 


INVESTMENT DIGEST 


Investment: The placing of capital in а 
more or less permanent way, maimly for 


the income to be derived therefrom. 
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William D. Gann 


An Operator Whose Science and Ability Place Him in the Front Rank— 
His Remarkable Predictions and Trading Record. 


OMETIME ago the attention of 
this ine was attracted by 
certain б pull stock market 
predictions which were being 

made by William D. Gann, In a large 
number of cases Mr. Gann gave us in 
advance the exact points at which cer- 
tain stocks and commodities would sell, 
together with prices close to the then 
Prevailing figures which would not be 
touched. 

For instance, when New York Central 
was 131 he predicted that it would sell 
at 145 before 129. 

So repeatedly did his figures prove to 

accurate, and so different did his 
work appear from that of any expert 
methods we had examined, that 

we set about to investigate Mr. Gann 
and his way of figuring out these predic- 
tions, as well as the particular use which 
was making of in the market, 

The results of this investigation are 
remarkable in many ways. 

Tt appears to be a fact that Mr. Gann 

+ developed an entirely new idea as to 
the principles governing stock market 


movements. He bases his operations 

upon certain natural laws which, thongh 

existing since the world began, have oniy 

in recent years been subjected to the will 

of main, and added to the list of so-called 
discoveries. 

We have asked Mr. Gann for an out- 
line of his work, and have secured some 
remarkable evidence as to the results ob- 
tained therefrom, We submit this in 
full recognition of the fact that in Wall 
Street а man with a new idea—an idea 
which violates sy оа and em 
courages а scientific view of the proposi- 
tion—is not usually welcomed by the 
majority, for the reason that he stimu- 
lates thought and research. These activ- 
ities said majority abhors. 

Mr. Gann's description of his ехрегі- 
ence and methods is given herewith, It 
should be read with a re ition of the 
established fact that Mr. Gaan's predic- 
tions have proved correct in a large ma- 
joy of instances, 

“For the past ten years I have devoted 
my entire time and attention to the 
speculative markets. Like many others, 


Just how the 
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The Magazine of Wall Street 


"Twixt Tape and Coupons 


Psychology of Stock Prices—Avoiding Investment Pitfalls—The Pere Marquette Lesson 


N OFFICIAL of а beading western 
railroad called to ме me the other 
бау amd in the course of ош com 
versation I learned that he was quite а 
student of the technical position of the 
market, Said be, “АШ 1 have learned aboot 
this subject has come from your Маса» 
ziwe, books and other pobücatiom, so 1 
have you to thank for my education.” 
He then explained what be called his 
“warning signal,” which deen invari 
ably indicated а change a marker condi. 
Wem. It consisted of а certain Med of à 
reaction or rally at а certain stage of an 
important swing im prices He did not 
seem to understand why toch а thig 
should occur with such seeming regularity. 
1 replied that the important thing to 
know was nor that particular kind of a 
kink іп the market. bet the psychology 
beck of it In other words: What makes 
the market act that way? Í have мез 20 
many people hang tbeir faith on a tech- 
nical rabbit's foot of this kind, but after 
fading thet it worked in many kinds ol 
markets they gradually woke up to the 
fact that the character of the market bad 
changed. 


А good merchast із constantly pian- 
ning to chas юр his old мой. An 
educated investor sbould do the same. In 
3 commercial lime, your profit is not ab 
ways the difference between cost and sell- 
img prices, less expenses and overhead 
It is also less the fag end of your stock 
which you have to sell ar a sacrifice із 
order to clean it up and release your 
working capital. 

At the end of every rise in security 
prices, there comes the inevitable reaction 
caused by changed conditions, Bear mar- 
kets usually run a year and we are apt to 
find, in our safe-deposit boxes, at the end 
of these periods, a bot of securities which 


We don't like to sacrifice these relics 
of imperfect judgment or esthusiasm, vo 
зг ба 5 ders Hier ш and ш 
invertor whose work iv 100% efi- 
iM бы! a way to атой these 
which mot only tle wp money 

shot off Из employment where it 
ht prove profitable You say И can't 
done? Then I will reply that some 
ago people didn't think they could 
airoad witheat killing and maim- 
few hundred people every year. 
Dere is the New York Subway which 
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By RICHARD D. WYCKOFF 


point where investments will be made 
along scientific times as a result of а care- 
ful stedy of the pitfalls that have sur- 
rounded this Geld in the past. 


Keep One. Eye Open. 

Nothing shows more clearly the secs: 
алу for constant vigilance on the part of 
the imwestee than the recent change іп 
the status of Pere Marquette. If anything 
could convince a stockholder of the barard 
of locking up а stock and forgeiting about 
lt, the declining earnings of this company 
їп the last six months would accomplish 
the result, 

Had Pere Marquette been operated for 
company rather than Federal account із 
1919, it would have earned. with other in- 
come, about $8 а whare on the common 
mock, after allowance for both preferred 
dividends, one of which is «орай This 
iypothetical income was nearly double the 
tual income derived from Federal 
“ental 

These foe results were obtained by 
reason of the heavy shipment of auto 
mobiles and accessories—a branch of i 
dustry that centers іп Pere Marquette's 
werrüory. Throwgh October, monthly 
operating income continsed to increase 
over the corresponding months of 1918 
Then came the мегі sirike, and November 
was the first month to show a decline, 
The effects of the мейе were carried 
over мо December, when the trend be- 
came more marked, January and Feb 
ruary were had operating months due to 
weather conditions, while the car short- 
age became acute arch. Added to all 
these conditions Ње increasing 4/5. 
culty met by motor manafacturers in get- 
ting materials 


Meantime, the excellens. showing im 
1919 was med as the basis of a movement 
іп the common моск toward the end of 
the year and in the early part of 1920 
A powerful pool was formed and the 


at no distant date and the public bou 
eagerly ат the top prices. С 
As is not always the case, the жам) 


erated every meath to produce the 
favorable showing. Expecting а рге 
tetsrn to normal conditions, the comp 
notified the Commerce Commision 
their intestion to operate the prop | 
for company account. from March 1 Б 


cline im response to the poor 
жететін, and бел іу reached about the 
level from which it starred. 
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Securities bie the corporations they 
represent, seldom refect a value that re- 
mains stationary An enlightened pur- 
chaser assumes, in bls own interest, аа 
obligation to watch bis property closely 
and contiawowsly, in order to observe its 
tendency toward a higher or lower valor. 


Uneary Payments 

A subscriber writes that be is no longer 
interested la the security market, He 
was robbed by a broker is New York 
who converted t own use stock which 
was mailed to him for transfer, The 
broker kept cash, моск amd ай That was 
the subscriber's experience with the 
Partial Payment Pha Не says, “This 
method is merely а game to catch the 
poor азу who мөеміу tries to save а 
few nickels" 

Тһе dishowesty of one brokerage house 
із по indication that there is anything 
wrong with the Partial Payment Plan. 
Ты trouble жаз with the character of 
the brokers patronized The Partial Рау- 
ment Plan can be operated thoughout your 
own bank, із your own city, if you desire. 
So there is no use abandoning the бей 
for жам of a safe place to pot your 
money and have rest securities carried. 
We have said enough in these columns 
to indicate the desirability of thoroughly 


sobscriber will doubtless admit that there 
are sale Slates for the resose of his pre 
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Recommended for all 
Required for WTC students 


R. D. Wyckoff’s original course by Wyckoff Associates, Inc. 
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Attention: 

This session is being recorded and it will 
be posted on “Wyckoff Trading Method” 
YouTube channel tonight! 


www.WyckoffAnalytics.com 


Composite Operator (CO) 
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Wyckoff's "Composite Man" 


Wyckoff proposed a heuristic device to help understand price movements in individual stocks and the market 
as a whole: the Composite Man. 


“...all the fluctuations in the market and in all the various stocks should be studied as if they were the result of 


one man’s operations. Let us call him the Composite Man, who, in theory, sits behind the scenes and 


manipulates the stocks to your disadvantage if you do not understand the game as he plays it; and to your 


J.P. Morgan great profit if you do understand it." 


He advised retail traders to try to understand and play the market game as the Composite Man played it. In 
fact, he said that it doesn't even matter if market ^moves are real or artificial; that is, the result of actual buying 
and selling by the public and bona fide investors or artificial buying and selling by larger operators." (Wyckoff 
RD (1937). The Richard D. Wyckoff Method of Trading and Investing in Stocks Wyckoff Associates; New York; 
Section 9M, p. 2) 


Based on his years of observations of the market activities of large operators, Wyckoff taught that: 


= The Composite Man carefully plans, executes, and concludes his campaigns. 


= The Composite Man attracts the public to buy a stock in which he has already accumulated a sizeable line of 
James Keene shares by making many transactions involving a large number of shares, in effect advertising his stock by 
‘creating ће appearance of a “broad market” si iti‘; 
= One must study individual stock charts with the purpose of judging the behavior of the stock and the 
motives of those large operators who dominate it. 
= With study and practice, one can acquire the ability to interpret the motives behind the action that a chart 


portrays. Wyckoff and his associates believed that if one could understand the market behavior of the 


Composite Man, one could identify many trading and investment opportunities early enough to profit from 


j them. 
Jesse Livermore zm Source: The Wyckoff Method: Tutorial, ChartSchool by Stockcharts.com 
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Attention: 

This session is being recorded and it will 
be posted on “Wyckoff Trading Method” 
YouTube channel tonight! 


www.WyckoffAnalytics.com 


Price Cycle 


Case Study 


Wyckoff Method Selection (AAPL) 
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Wyckoff Method: The Price Cycle 


r 


Strong Hands: 


Weak Hands: 


Composite Operator (CO): huge size, business cycle time frame 
Institutional Trend followers: big size, market cycle time frame 
Professional Traders: medium to small size, swing time frame 


Retail Traders: Smallest size, intraday to swing time frame 
Institutional and Professional Managers/Traders: medium to small size, 
swing and intraday time frame 


Distribution Area 


Extreme point of fear and capitulation by weak hands 
First signs of intelligent accumulation by strong hands 


First signs of intelligent distribution by strong hands 
Extreme point of excitement by weak hands 


Overbought 


Sentiment change 


Demand greater 
than Supply 


Sentiment change 


Accumulation Area 


Markup 


Accumulation by early institutional trend adopters 


Markdown 


Selling, short-term trades or inactivity by weak hands 


“Value” buying by weak hands 
Distribution on the way down by strong hands 


Supply greater 
than Demand 
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Example of Price Cycle 


Distribution 


AAPL(D) - Weekly 


uestions WTC will address in the Wyckoff Market Structure series: ЕРА 
How will we know when consolidation starts and when it ends? (Trending environment) 
What kind of consolidation is it? Accumulation or Distribution? (Directional Bias) 
120.00 


Markdown 


Distribution 


90.00 


+ 70.00 


Let’s look at Wyckoff 
selection process in this 
Re-Accumulation area! 


Re-Accumulation Accumulation 


43 1 


ч4 


Hill aa 
45 
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> Phase D+E: Markup/Markdown Action 


> Phase A+B: Reaction to previous action 


= 
| | Phase С: Test of Phase A+B 


Li [m 


Phase C|, 
— = 


| | M | 
Voie | 


| Re accumulation 


Accumulation 
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Phase C 


Distinction: Phase C 
Think of Phase C as a timing and testing tool! 


Questions to address during Wyckoff Trading Course: 


Why do we need Phase Analysis? 

What are the most important Phases we should pay 
attention to? 

How do we recognize Phases |C | апа |D | ? 


Recommended for all 
Required for WTC students 


Look inside 3 The Three Skills of Top Trading: Behavioral Systems Building, 
Pattern Recognition, and Mental State Management Hardcover - April 6, 2007 


The Three Skills by Hank Pruden ~ (Author) 
of Top Trading ЖААСА ~ 14 customer reviews 


i > See all 3 formats and editions 


Hardcover 


Kindle | 
$57.60 prime 


$47.19 


Get a 75% credit back 29 Used from $32.65 
Read with Our Free App 22 New from $53.95 


Behavioral Systems Building, Pattern 
Recognition, and Mental State Management 
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Example of Wyckoff analysis based on WTC studies AAPL - Daily Buying Climax (BC) [7 Е а 
SELECTION ANALYSIS: Zp Secondary Test (ST) 


1. Prior Leadership on a Sign of Strength Rally (SOS) Í d 186.00 

2. Local Outperformance : Т! di \\ d p TM ө 

3. Confirmation by Industry Peers (not shown on this chart) i 

4. Buy Zone is defined by Phase |D| - stock is ready to , Change of E^ as 
advance beyond a trading range Character —, 


ОП 


Supply signature is bullish 
6. Market trend is up after cyclical low 


(CHoCH) 
A P 
T n | н EN Change of 
Ay ji^ w: Character 55,00 
| H Т i Н (сносн) 
K | ah d 


ПА LEI F50.00 
I" 


d ТЕ M "hl ! oh —_ 
ly! |. déi el ! W Т „| d 2 
| Т | Ka -45,00 


Phase C Major Back-Up Action (BU) in Phase D 


40.00 


Supply up Supply up 400,000 0 
— Supply contracts as 
Price advances - Bullish r300,000,0 


0,000.0 
67,614,58 


IW 
hall llillu | fun nl aa Ma a | | H Wi il il Wu WI Allah. walk | 


Local 


Prior Leadership US > ый 


—— Za”. 


T T k: I т T T 
Apr Jul Oct 42 Apr 
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WYCKOFF, ANALYTICS 


Wyckoff Trading Course (WTC) 


January 14, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
January 21 and 28* at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc formats. Please 
include your first name and the first letter of your last name in the homework file name, e.g., “Thomas B_WTC Homework 1”. All 
assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions should have a working 
headset with a built-in microphone. 


Register at www.wyckoffanalytics.com 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 2 1. Change of Character (CHoCH) 
PRICE STRUCTURAL 2. Accumulation 
ANALYSIS = Wyckoff events 
= Wyckoff phases 
3. Re-Accumulation 
= Conventional vs Alternative labeling 
4. Price Structural Analysis 
= Phase Boundaries 
" Phase |C| Identification 
= Springs and Shakeout 
" Sign of Strength (SOS) 
" Up sloping/Down slopping trading ranges 
5. Homework #2: Accumulation labeling 


www.WyckoffAnalytics.com 


Session 3 


PRICE STRUCTURAL 
ANALYSIS 


1. Homework Review (Accumulation) 
Price Structural Analysis 
= Phase Boundaries 
= Phase |C| Identification 
= Springs and Shakeout 
" Sign of Strength (SOS) 
= Up sloping/Down slopping trading 
ranges 
3. Distribution 
= Wyckoff events 
= Wyckoff phases 
4. Homework #4: Distribution labeling 


ә 
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WYCKOFF, ANALYTICS 


Change of Character 
at [ Accumulation 
i Distribution 
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CHANGE OF CHARACTER ud 


^ M 
D 


Phase A Phase B Phasec Phase ү" 


“The Creation of a Trend” 


Spring 


PhaseC Phase D pee 


> А 


Non-trending environment Trending environment Non-trending environment Trending 
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CHANGE OF CHARACTER 


35.00 


Non-trending 


Trending Environment -25.00 


Non-trending 


CHANGE OF CHARACTER 


What is the benefit of knowing that a change of character is underway? 


N 
"TAL 
| A dl "ч! \! | 

M: 


Counter Trend 


r0.14 


0.12 


bt 


Jul o ` ED Apr Jul Oct 44 Apr Jul 
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CHANGE OF CHARACTER 


Change of Character (ChoCh): 
1. Largest reaction within an ied lek 


2. Increase of weekly spreads 
3. Increase of Supply 
4. Break of support trendline (demand line) 


Option #1 after 
Change of Character 
- Consolidation 


Option #2 after 
Change of Character 
— Test of previous 
high and decline 


www.WyckoffAnalytics.com 
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CHANGE OF CHARACTER UTAD 


-45.00 


m 40.00 
А AS F^ v 
LS — мма 


Phase A Phase B Phase C Phase D 


direction of a future trend with the following traits: 

1. Largest swing within a trading range (compared to previous same-directional swings) 
2. Occurrence of this move in Phase D 

3. Increase of Supply/Demand 

4. Commitment of price below/above the current trading range’s support/resistance lines 


r—— mr) > 


Non-trending environment Trending environment Non-trending environment -700,000,000 


| А à “ Change of Character coming out of a trading range - the largest move (swing) in the 


Supply Increase 


ү ЇЙ din, 
“07 
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WYCKOFF, ANALYTICS 


Accumulation 


[ 
[^ 
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STRUCTURAL ANALYSIS: What are Wyckoff Accumulation Events? 


Accumulation Schematic #1: Wyckoff Events and Phases 
INTENTIONS BEHIND PHASES 


Phase D 
MARKUP in TR 


Phase C 
TEST 


Phase B 


BUILD CAUSE 
SUPPLY & DEMAND 


Phase A 
STOP 


ST in Phase B 


Wyckoff Buy Zone 
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Phase E 


MARKUP 
out of TR 


NINE WYCKOFF EVENTS IN AN ACCUMULATION 
TRADING RANGE 


1. PS — preliminary support. Substantial 
buying begins to provide pronounced 
support after a prolonged down-move. 
Volume and the price spread widen and 
signal that the down-move may be ending 
in the near future. 

2. SC – selling climax. Here price spread 
widens and selling pressure typically 
climaxes. Heavy, panicky selling by the 
public is being absorbed by large 
professional interests at prices near the 
bottom. The climax low helps demarcate 
the lower level of the accumulation trad- 
ing range (TR). 

3. AR — automatic rally. When the 
immediate selling pressure has been 
exhausted, a wave of buying (including 
short covering) can now easily push prices 
up. The high of the automatic rally helps 
define the resistance level at the top of 
the accumulation TR. 

4, ST — secondary test(s). Price revisits 
the area of the selling climax to 

test the supply/demand balance at these 
levels. If a bottom is to be confirmed, 
significant supply should not resurface, 
and volume and spread should both 
decrease as price approaches the SC 


TR and and allow the dominant players to 
make a definitive test of available supply 
before a markup campaign begins. If the 
amount of supply that surfaces on a break 
of support is light (low volume), the way is 
clear for a sustained advance. Heavy 
supply here often precedes a renewed 
decline. Moderate volume usually means 
that there will be more testing for supply 
and that this may be a time to proceed 
with caution. A spring or shakeout also 
provides dominant players with additional 
supply from weak holders at low prices. 

6. Test — Professional interests test for 
supply repeatedly during an advance. A 
successful test of a spring, shakeout or LPS 
makes a higher low on lower volume. 

7. SOS — sign of strength. After a spring, 
shakeout or LPS, a SOS is a rally over 
resistance on increasing spread, volume, 
and velocity. 

8. LPS -last point of support. As we 
approach the right edge of the TR, an LPS 
represents the low of an important 
reaction or pullback; price does not fall 
below this level again during the TR. 
(Despite the adjective "last," there can be 
multiple LPSs.) 


support level(s). Secondary tests of supply 9. BU - backup. Backing up to an LPS 


occur multiple times as the TR unfolds. 

5. "Springs" or "shakeouts" occur when 
price drops below support but then 
(often immediately) returns to the TR. 
These events usually occur late within the 


refers to a pullback to support that was 
formerly resistance, generally on 
diminished spread and volume after a SOS. 
This is a good place to initiate long 
positions or to add to profitable ones. 
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SCHEMATICS OF ACCUMULATION WYCKOFF TRADING RANGE PHASES 


Conventional Accumulation Trading Range 


Accumulation Schematic #1: Wyckoff Events and Phases 


Traditional “Saucer” or “Rounding Bottom” Pattern 


“Continuous Weakness’ Trading Range ‘Extra strength’ inn 


1 
Source: Roman Bogomazov 


Source: Roman Bogomazov Source: Roman Bogomazov 
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Re-Accumulation 
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Example of short and long-term stepping stone trading ranges (AAPL) 


Distinction: Identify your trading opportunity within the price cycle 

Who are you as a trader? Investor, swing trader or day trader? 

Based on your time frame, you need to identify your trading opportunities within the current wave structure. 
One of the best trading opportunities is to open a position in the original accumulation trading range or ina 
stepping stone reaccumulation trading range. 


ée Oo 


| 
ТІ 
Stepping stone REACCUMULATION TR > | [250.00 


N. 


150.00 


I d 
/ 


Stepping stone REACCUMULATION TR 


Long-term stepping stone REACCUMULATION TR after 


" a cyclical decline. AAPL was one of the rare stocks to 
Hs IO Original Accumulation trading rayé make a long-term higher low — a sign of strength! 

N. T ten ag u Ee 
0 "1 2 0 04 5 6 07 ‘08 9 10 
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Conventional labeling of Wyckoff Re-Accumulation TR 


Intermediate Reaccumulation 


9 Jump across the creek 


PHASES: |! | ' | 
ARIM: 12.75 Al 8 | б CD! ee 
E TT aT E 1 ar TAM 1 7 
s | . КЕН. eem , Jps 
s] я | | Lies 
I | ! e Í 
5! | | pope 115 
| ! 1 e И G 
3 4 | Ed h 18.5 
| | | | 

. .. | H (de 


5 Support 


7 Support 8 Support 


CUN Defines TR 


bi "n Places do tebe lon 
gos; ЕГЕСКЕ 
| Pring an adam ad low 


| Volume pollbscks shown ГАРЭ. 


Source: Prof. Hank Pruden SR JN FER ма ют ONG ор OCT) MOU DRC JAN PIR (NR APR IAI AA ML AR SIP OCT Source: Jim Forte 
RECLAIM ENTHT INCI _ . 
E к=к Би Шын = “Anatomy of a Trading Range” 
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Distinction: Reaccumulation Trading Range and its characteristics 
- Reaccumulation is a trading range within a continuing uptrend 

- Four+ types of Reaccumulation TRs: Reaccumulation after a decline, Reaccumulation with Spring action, Reaccumulation after a shakeout, and 
Reaccumulation with an uprising structure 
- Reaccumulation with an uprise is the strongest and has higher highs / higher lows 
- Usually, any shakeout and/or decline action before Reaccumulation will have a local smaller distribution pattern (cause and effect) 
- Initial Shakeout/Decline is less pronounced during Reaccumulation than before Accumulation 
- Volume: Reccumulation usually has less supply than Accumulation 
-The maximum swing of TR (highest to lowest point): Reaccumulation TR is usually tighter compared with an Accumulation TR 


Small distribution pattern 


K 5 
ІШ 


Wi 


Support 


Source: Roman Bogomazov 


Distinction: Reaccumulation 


after decline 

- Weakest among reaccumulation 
types 

- Decline usually starts froma 
small local distribution pattern 

- It сап have different variations of 
the TR (see the structure of the 
next 3 formations) 
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A. Ww Jump across the reek 
М 


LPS 
Bc А Reise — Al 56 
М АІ “а fe eek 7 2 ei 
/ / 1 f Jump ocross the creek 
PSY xt + — а Support 


Source: Roman Bogomazov 


Distinction: Reaccumulation 
with Spring action 

- Flat or sloping down formation 

- It can potentially have a few 
lower lows with a spring being the 
lowest point of the TR 

- Leading stocks can exhibit short- 
term weakness after strength in 
this formation 


Resistance 


PSY 


Shakeout 


ST Area Support 


Source: Roman Bogomazov 


Distinction: Reaccumulation 


after shakeout 

-Absorption of supply happens in 
the TR without violation of 
support 

- Usually and depending ona 
position of the market, this 
pattern exhibits strength 


Jump across ће crer 


Alternative labeling* of Wyckoff Reaccumulation TRs and examples: 


SoS SoS LPS 


AR 


Resistance LPS 


Jump across the creek. 


ST Area LPS 


PSY 


Shakeout Support 


Source: Roman Bogomazov 


Distinction: Reaccumulation 
with uprise 

- Strongest among reaccumulation 
types 

-This structure will exhibit higher 
highs / higher lows 

- Sometimes can be confused with 
a topping TR 


*Romanism 
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Examples of stepping stone consolidation ranges (Reaccumulations) 


LPS 


BC m Resistance. A SoS 
М Creek LPS 
V Jump across the creek 


PSY VI 


У shakeout ST Area Support | i; 


Sma акарат N |! і ң 
BC d | 
СІ иі 
y МІ 
| W ІП Іш і | 
WI ELA ^ / 
| N ов | РР. ИК 300.00 
/ AA | 55 А >| — 2 ep SR : > / 


N e US 
| V Www Jump across ће creek 


| / шах H we Support 


| Distinction: Reaccumulation stepping stone TR 
ШҮ - A Reaccumulation TR can take any form of accumulation pattern 
| "m - One can use point & figure charts as a timing tool to identify the 
! beginning and the end of a stepping stone trading range! 
- The biggest challenge for Wyckoff students: is it reaccumulation or 


| і | T i ' і distribution? The answer is in the study of price behavior as a stock 
d " H d starts consolidating. (This will be covered more in future sessions) 


Oct 09 Apr Jul Oct 40 Apr Jul Oct 11 Apr Jul Oct 
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WYCKOFF, ANALYTICS 


Homework #2: 


Du І due on January 21%, 2019 


I 


1. Exercise #1: Stock: Home Depot (HD) 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 


2. Watch recording of January 14* session again (optional assignment) 


Email your home work to Roman to simplekot@hotmail.com. 
Access instructions will be sent out tonight or tomorrow morning. 
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Home assignment #1 — slide 1 


Homework Assignment: 
1. Identify Wyckoff events 


2. Identify Wyckoff phases 
3. Identify Changes of Character 


HD - Daily 


ay Jun Jul Aug Sep Oct Nov бес 19% Feb Mar Apr May Jun Jul Aug Sep Oct Now Deo 1987 Feb Mar 
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Homework Assignment: Home assignment #1 — slide 2 


1. Identify Wyckoff events 
2. Identify Wyckoff phases 
3. Identify Changes of Character 


0.800 
0.775 
0.750 
0.725 


0.700 
0.675 
0.650 
0.625 
0.600 
0,575 


0.550 


HD - Daily 


0,525 
0,500 


0,475 


0,450 


0,425 


0,400 


0.375 


0,350 


0325 


0.300 


0275 


tt 12 19 26 Nov 9 16 23 Dec? 14 21 1988 11 18 25 Feb 8 15 22 Mar? 14 21 28Apr 11 18 25 May 9 16 23 Jur 13 20 27Jul 11 18 25 Aug 15 22 Sep 12 19 26 Oct 10 17 24 Mov? 14 21 Dec 12 19 2619899 16 23 Feb 13 20 Mar 
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Homework Assignment: 
1. Identify Wyckoff events 


2. Identify Wyckoff phases 
3. Identify Changes of Character 


HD - Daily 


Aug Sep Oct Nov бес 19% Feb Mar Apr May Jun Jul Aug Sep 
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Home assignment #1 — slide 3 
225 


J^» ۳ 


Oct Nov Dec 1991 
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Homework Assignment: Home assignment #1 — slide 4 
HD - Daily 1. Identify Wyckoff events % 700 


2. Identify Wyckoff phases Wh 
3. Identify Changes of Character M їй 1 


14 21 28 Nov 11 18 25 Dec 9 16 23 1992 13 20 27 Feb 10 18 24 Mar 9 16 23 Apr6 13 20 27 May 11 #18 26 Jun 8 15 22 Jul 13 20 7 Aug 10 17 24 Sep 8 14 21 2804 12 19 


T acaba uka ull 


www.WyckoffAnalytics.com Copyright © 2018 Wyckoff Associates, LLC. All Rights Reserved. 


5M 


Homework Assignment: Home assignment #1 — slide 5 

HD - Weekly 1. Identify Wyckoff events m 
2. Identify Wyckoff phases 050 

3. Identify Changes of Character 40.00 

ого 

925 


м J J А S O N D 93 F M 
di Volume 40,976,768 


ENTM dal el badd 
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Homework Assignment: Home assignment #1 — slide 6 


HD - Daily 1. Identify Wyckoff events | 4% 
2. Identify Wyckoff phases ip 36 
3. Identify Changes of Character LA 
n uh 1 
Ый I 
EM ТШ | | ІК d | tle LL d d 


ЗЕвВ8988ев 


= 
s 8 


26Jun 8 15 22 Jul 13 20 27 Augi0 17 24 Seps 14 21 Oct 12 26 Nov 9 16 23 Dec? 14 21 199911 1925 Feb в 16 22 Mar з 15 22 Арг 12 19 26 Мау 10 17 24 Jun? 14 21 Jul 12 19 26 Aug 9 16 23 Sep 13 20 270ct 11 18 25 Now з 
di Volume 8,226,615 
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WYCKOFF, ANALYTICS 


Comments from students: 


| would like start off by saying Thank You for the 
content you provide. | think the Wyckoff Method is 
а very powerful tool and I’m glad to be in this class. 


| watched 1/2 of the first presentation and 
am deeply impressed by your mastery of 
this topic. ...| have never seen such quality 
instruction or dedication.. | have MUCH to 
learn, | feel like | could watch the first video 
at least two or three times.. | have 
absolutely no doubt that signing up for this 
course was a very wise choice. 


That was a good drink from the firehose last session 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


January 21, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
January 28" at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc formats. Please 
include your first name and the first letter of your last name in the homework file name, e.g., “Thomas B_WTC Homework 1”. All 
assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions should have a 
working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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ALTABA ІМС., 1W, NASDAQ 
Vol 


"е А із 
d My i 
na ТШ h | 


ТИИ, 
| ТШ Wag 


| С 


| Шаа ааа е ыы, wil Тыны.) idi lich att ho ¿k | ы Шш: 


2002 2003 2004 2005 2006 2007 2008 2009 


Lee 
My questions are about the extreme high demand volumes in the first half of year 2008. Looking at the increase of demand in year 2007 till Jan of 2008 (line c & d), even though the demand increased so 
much, but yet the prices failed to advance accordingly as it should be, could you please comment about my technical interpretations below if they are correct? 
Weakness #1 : Even though the demand on point 1 is extremely high, the volume (line a) throughout the period between Jan - Apr 2008 had been decreasing significantly. The price was decreasing slightly 
over this period of time as well. 
Weakness #2 : Volume at point 2 was lower than that of point 1 (line b). On top of that, we saw a lower low price at this area. The up spreads decreased significantly compared to those of Jan 2008. 

Will there be any good explanation for these? 


Is it wrong that if | entered a long position right before point 2 as | assumed it maybe the LPS after the JAC at point 1? 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 3 1. Homework Review (HD) Session 4 1. Homework Review (Distribution) 
PRICE STRUCTURAL 2. Price Structural Analysis PRICE STRUCTURAL 2. Price Structural Analysis 
ANALYSIS = Phase Boundaries ANALYSIS = Upsloping/Downsloping TRs 
= Phase |C] Identification = Upthurst and Upthrust Action 
= Springs and Shakeout 3. Homework #4: Labeling (MSFT) 


" Sign of Strength (SOS) 
= Upsloping/Downsloping TRs 
3. Price Structural Analysis 
= Distribution 
4. Homework #3: Distribution labeling 
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WYCKOFF, ANALYTICS 


Homework #2: 


Du І due on January 21%, 2019 


I 


1. Exercise #1: Stock: Home Depot (HD) 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 


2. Watch recording of January 14* session again (optional assignment) 


Email your home work to Roman to simplekot@hotmail.com. 
Access instructions will be sent out tonight or tomorrow morning. 
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Home assignment #1 — slide 1 


Homework Assignment: 
1. Identify Wyckoff events 


2. Identify Wyckoff phases 
3. Identify Changes of Character 


HD - Daily 


ay Jun Jul Aug Sep Oct Nov бес 19% Feb Mar Apr May Jun Jul Aug Sep Oct Now Deo 1987 Feb Mar 
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Hm Home assignment #1 — Solution slide 1 
g : 

1. Identify Wyckoff events 0.410 

2. Identify Wyckoff phases 

3. Identify Changes of Character 0.380 


HD - Daily 


| Phase |D | 


Major SOS 


Accumulation ! 
‘ti М 
Phase |А | Phase |B| ІСІ | 
Міпог 505 А 
' 4 [ТТ Таш таған 
AR | Міпог505 | | Major BU Re-Accumulation 0.200 
^ i | i 

І І 

І 

І 


Phase |A| Phase |B| Phase |C| Phase |D| 


ay Jun Jul Apt May Jun Jul Aug Sep Oct Nov Dec 1987 Feb Mar 
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% Apple, Inc. (Daily) 


Phase A: 
Stop Build a Cause 
| A Automatic 
| Reaction Upthrust 
i d'V | Му (АВ) Action 
| сносн | 


I" 


н 


Ѕесопаагу 
Test (ST) 


Selling : 
Feb Mar Apr May Climax (BC) Sep Oct 


Non-trending environment 
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Phase B: 


ТЕ, 
M | 
: ШІ ST in Phase |B| | ІІІ ШІНГ 


Phase С: 
Test 


Phase D: 
Mark Up within TR 


Sign of 


Trending environment 


Spring #3 in Phase |C| 
+ Test (LPS) 
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yf 


Phase Boundaries identification (Accumulation) 


2017 Feb Mar Apr 


Sequence of Wyckoff events in Phases: 

Phase |A|: PS, SC, AR, ST 

Phase |B|: UA, ST or ST as SOW 

Phase |C|: LPS (higher low) or Spring/Shakeout 
(SO) (lower low) 

Phase |0 |: LPS, SOS Bar, SOS Rally, BU 

Phase |Е|: trading ranges with the same labeling 
sequences 


Two Changes of Character* in Accumulation 
ranges: 

41 CHoCH: Phase |А|, a rally between SC and AR 
#2 CHoCH: Phase |D|, a rally between the Phase 
|C| low and the SOS rally high. 

We often refer to the subsequent price action 
(reaction to a ST in Phase |A| and reaction to BU 
in Phase |О|) as a confirmation of the true 
nature of a CHoCH. 


Phase Boundaries: 

Boundaries for the Phases should be placed at 
the points of swing reversals: (1) after the ST in 
РҺһ.|А|; (2) as the price touches/closes below а 
support level in Ph.|C]|; (3) as the price 
touches/closes above a support level in Ph |C]; 
and (4) after a swing reversal of a BUA. 


*Romanism 


Homework Assignment: Home assignment #1 — slide 2 


1. Identify Wyckoff events 
2. Identify Wyckoff phases 
3. Identify Changes of Character 


0.800 
0.775 
0.750 
0.725 


0.700 
0.675 
0.650 
0.625 
0.600 
0,575 


0.550 


HD - Daily 


0,525 
0,500 


0,475 


0,450 


0,425 


0,400 


0.375 


0,350 


0325 


0.300 


0275 
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Homework Assignment: Home assignment #1 — slide 
: 1. Identify Wyckoff events 
HD - Dail MSOS ! j 
y 2. Identify Wyckoff phases | | 
3. Identify Changes of Character Major SOS ! ! і Ak : | 
cy pn FTD Y H 
қ BC T Oo ЕТ 4 
! UA as a Minor SOS ип i nm uv [ BU | 
І {у  àDi^ TW. "Mi | — Ge | 
^ E | A | ' eta T 
H | І T i 1 > Simana LPS 
Accumulation | үү, : , ЕТІ 
| „ЛУУ 
| I Phase |B| |C] |D| 
h c 
a Phase |B| ICI о щі 4 | i 
| ! ШП Re-Accumulation 
SOS | AR ' ST d 
І Spring + Test 
Minor SOS 
БЫ Phase |A| Phase |B| Phase |C| Phase |0| —— 


Па Re-Accumulation 
I 


5С 
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2 


0.800 


10775 


0.750 
0725 
0.700 
0.675 
0.650 


(0825 


0,600 
0.575 
0.550 
0.525 
0.500 


0.475 


0.450 


0.425 


0.400 


0.375 


0.350 


0.325 


0.300 


0.275 


% Apple, Inc. (Daily) 


Phase A: 


/ 
| 


Feb Mar Apr May Jun Jul Aug Sep Oct Now Dec 


#15 point of fear 
Phase |A| 
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| A | Stop Build a Cause Test Mark Up within TR 1250 


Identification of Phase |C| іп Accumulation/Re-accumulation 


Phase B: Phase C: Phase D: / 130.0 


AN IA Tem 2 


Phase |D] 


2016 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011 Feb Маг Apr 


Test #2 Test #3 
Phase |B| Phase |C| 


#2" point of fear 
Phase |C| 
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Three tests* of supply in the trading range at or 
near Support 

Test 41 : Local ST of the Selling Climax (occurs in Phase 
|А|) 

Test #2 : Testing in Phase |В| of the lows of SC and ST in 
Phase |A| 

Test #3 : Testing in Phase |С| of the lows of both Phases 

| А+В | 

What is the fourth test in an Accumulation trading range? 
Test #4 : Back-up (or LPS) in Phase |D]. This test confirms 
the CHoCH. 


Points of of Fear* 

#15 point of Fear* — Selling Climax (SC) characterized by 
high velocity, large/increasing spread, large/increasing 
volume signature. Weak public and professional hands 
are giving up their shares. Strong institutional and 
professional hands are assuming initial control of the 
Supply. 


8274 point of Fear* — Phase |С|, Spring/Shakeout(SO) or 
Last Point of Support (LPS). A bearish trap for weak 
hands, which occurs when institutions deliberately 
provide Supply or just don't support the price. Weak 
public and professional hands give up their shares on the 
way down to, at and below support. Strong institutional 
and professional hands assume even larger positions and 
prepare to mark up the price through the TR. 


*Romanism 


WYCKOFF, ANALYTICS 


Wyckoff Distribution 
T Events and Distinctions 
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STRUCTURAL ANALYSIS: What are Wyckoff Distribution Events? 


Distribution Schematic #1: Wyckoff Events and Phases 
CHoCH 


Wyckoff Sell Zone 


Resistance 
Lines 


Support 


Phase А Phase B Phase С Phase D Phase E 
STOP BUILD CAUSE TEST MARKDOWN MARKDOWN 
SUPPLY & DEMAND in TR out of TR 


INTENTIONS BEHIND PHASES 
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TEN WYCKOFF EVENTS IN A DISTRIBUTION 


TRADING 


1. PSY - Preliminary Supply. Substantial 
selling begins to provide pronounced 
resistance after an up-move. Volume and 
spread may widen and signal that the up- 
move may be ending in the near future. 
2. BC — Buying Climax. This is the point at 
which the force of buying climaxes, and is 
often characterized by gaps up, widening 
spread, and increased volume and price 
velocity. Heavy demand by the public is 
being filled by larger professional interests 
at prices near a top. This event often 
occurs on good news or in apparent 
response to stellar earnings. 

3. AR — Automatic Reaction. With the 
urgent buying pretty much exhausted 

and heavy supply continuing, an AR fol- 
lows the BC. The low of this selloff helps 
define the lower boundary of the 
distribution trading range (TR). 

4. ST — Secondary Test(s). Price revisits 
the area of the Buying Climax to test the 
demand/supply balance at these price 
levels. If a top is to be confirmed, supply 
will outweigh demand; volume and spread 
should diminish as the market approaches 
the resistance area created by the BC. 
Secondary tests of demand occur multiple 
times as the TR unfolds. 

5. SOW – Sign of Weakness. A SOW at or 


RANGE 


TR, an upthrust occurs when the price 
rallies above the level of the BC, and 
subsequently falls (often immediately) 
back into trading range. 

7. ОТАР ¬ Upthrust After Distribution... 
Similar to the Spring or Shakeout in an 
Accumulation TR, a UTAD may occur late in 
a Distribution TR. It is a false breakout 
above the upper resistance line of the TR, 
orchestrated by dominant interests to 
provide a more definitive measure of 
remaining demand. 

8. Test — Professional interests may test to 
assure themselves that there is poor- 
quality demand again after a UTAD or LPSY. 
9. LPSY – Last Point of Supply. After a 
UTAD or MSOW, a feeble rally attempt 
with narrow spreads and low volume 
shows the difficulty the market is having in 
going up. Volume may be light or heavy, 
showing weak demand or substantial 
supply. LPSYs can be considered as tests of 
the demand/supply balance, and represent 
the last waves of distribution before 
markdown begins. (Despite the adjective 
“last,” there can be multiple LPSYs in a TR.) 
10. MSOW – Major sign of weakness. А 
pronounced break below the low of the TR 
will likely be followed by (generally 
unsuccessful) attempts to get back 


below the level of the AR will usually occur above it. The LPSY following a MSOW is 


on increased spread and volume. Supply is 
dominant, but sufficient demand remains 
to elevate price into the TR again. 


analogous to the Backup in an 
Accumulation TR, and often represents a 
good place to initiate short positions or to 


6. UT — Upthrust (as a ST). In a distribution add to profitable ones. 
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SCHEMATICS OF DISTRIBUTION WYCKOFF TRADING RANGE PHASES: 


Conventional Distribution Trading Range 
Distribution Schematic #1: Wyckoff Events and Phases 


- 


Phase А: 


Shakeout | 
| 


Source: Roman Bogomazov 


I 

| 

| UT 

BC | 

| 

IST 

| 

| 

[ 

| 

I 

- SOW in Phase B 

I 

| 

| 

| 

Phase А Phase В Phase С Phase D Phase E 

Hypodermic distribution on the way A: кс = Phage A: Мам Phasa: Phase: Phase Е: 
down after Hypodermic Top 


Source: Roman Bogomazov 
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A UTAD + Test jerheestion) 
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Phase B: 


Source: Roman Sogomacew 


Phase D: 
Test (LPSY) 


Phase E: 


т 


— —— ———— 


Distribution Schematic #1: Wyckoff Events and Phases 


Phase B 
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Phase E 


CHEAT SHEET 
(Distribution: Phases A and B) 


INTENTIONS behind Phases A and B: 
i. Phase A: Stopping action 
i. Phase B: Test of Demand and emergence of Supply 
WYCKOFF EVENTS: 
i. Phase A: PSY, BC, AR, ST 
i. Phase B: UT, ST and SOW 
PRELIMINARY SUPPLY (PS): 
i. First attempt to stop an advance 
ii. It always fails as price goes higher to BC high 
BUYING CLIMAX (BC): 
i. Bigspread / big volume 
ii. Exception1: Series of consecutive up bars, but not necessarily on big 
spread and higher volume 
iii. Sometimes BC action is more visible on higher time frame (Daily-Weekly- 
Monthly) 
iv. The high of BC defines resistance line of a trading range 
AUTOMATIC REACTION (AR): 
i. It could take 1-2 days or a period of time 
ii. Exhaustion of demand creates an initial decline off BC high 
ін. which is continued later by covering of long positions at lower prices 
iv. Thelow of AR defines the support line of a trading range 
SECONDARY TEST (ST): 
i. ST can be a local event to SC+AR 
ii. and can occur later as a bigger confirmation 
iii. It can create a small trading range as a testing action 
UP THRUST (UT): 
i. lItleavesa trading range above resistance and quickly comes back — 
failure and supply 
SIGN OF WEAKNESS (SOW): 
i. Indication of potential supply 
ii. Possible retest of lows in the future 
iii. © Minor SOW(s) could occur in Phase |B|. Major SOW occurs in Phase 
[D]. 
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Distribution Schematic #1: Wyckoff Events and Phases 


Phase С Phase D 
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CHEAT SHEET 
(Distribution: Phases C, D and E) 


INTENTIONS behind Phases C, D and E: 
i. Phase C: TEST 
ii. Phase D: MARKDOWN in TR 
iii. Phase Е: MARKDOWN outside of TR 
WYCKOFF POINTS: 
i. Phase C: UTAD, Failed UT, test of UTAD, high LPSY 
ii. Phase D: LPSY, MSOW 
iii. Phase E: downtrend 
UPTHRUST AFTER DISTRIBUTION (UTAD): 
i. Test of the upper boundaries of a range 
ii. Price travels out of the range and can stay there for some time 
iii. Draws a lot of public following 
Test of UTAD: 
i. Failed rally after UTAD 
i. It looks like a healthy pause in a rally, but fails 
right afterwards 
Failed UPTHRUST (Romanism): 
i. Upthrust action with an intention to create UTAD 
i. Always fails to advance above the higher range point - SOW 
iii. It can have a test as UTAD 
iv. It can be also labeled as high LPSY 
SIGN OF WEAKNESS (SOW): 
i. One of the characteristics for high probability Wyckoff setup 
i. сап be identified by increasing volume, spread, velocity and price 
penetration 
iii. Usually will produce a new lower low 
iv. It could be a second, third or fourth attempt to break the ice and it is the 
most successful one 
v. Minor SOW(s) could occur in Phase |B|. Major SOW occurs in Phase [D |. 
LAST LPSY: 
n Failed rally and lower high 
ii. | Lower volume and decreasing spread 
iii. It can occur at different levels in a range signifying strength or weakness 
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WYCKOFF, ANALYTICS 


Homework #3: 


Du І due on January 28%, 2019 


I 


1. Exercise #1: Distribution Labeling 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 


2. Watch recording of January 21% session again (optional assignment) 


Email your home work to Roman to simplekot@hotmail.com. 
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HOMEWORK: Examples of distribution 


M Callaway Golf Co, (Weekly) ELY m 
A a i héi mm D 
fl P. ШТ | | Ж ei ! > 
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d ka Ін aH 


May Jun Jul Aug Sep Oct Nov Dec 1996 Feb Mar Apr May Jun Jul Aug Sep Осі Nov Dec 1997 Feb Mar Арг May Jun Jul Aug Sep Осі Nov Dec 1998 Feb Mar Now 
di volume 200! 
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HOMEWORK: Examples of distribution 
w Netflix, Inc, (Daily) NFLX : 


26 Aug 9 16 23 бер? 13 20 27 Oct 11 18 25 Now 8 15 22 Deco 13 20 27 2011 10 18 24 Feb? 14 22 Mar? 14 21 28 Арг 11 18 25 May 9 16 23 Juno 13 20 27 Jul 11 18 25 Aug 8 15 22 Sep 12 18 26 Oct 10 17 24 Mov 
di volume 


www.WYyckoffAnalytics.com Copyright © 2018 Wyckoff Associates, LLC. All Rights Reserved. 


HOMEWORK: Examples of distribution 
W Apple, Inc, (Daily) AAPL 90 


/ ! ^ i^ 
| D Www: 
y | 


É 
M" 


12 19 2720129 1723 Febo 13 21 Mar 12 19 26 Арго 16 23 May? 14 21 Jun 11 18 25 Julo 16 23 Aug 13 20 27 Ѕер10 17 24 Oct 8 15 22 Now 12 19 26 Dec 10 17 242013 14 22 28Feb 11 19 25 Маг 11 18 25Арг 8 15 22 
dii Volume 
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HOMEWORK: Examples of distribution 


М Nasdaq Composite (Daily) SCOM PX 


A 
net 
Jot Nov Deo 2000 


Ші volume 
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HOMEWORK: Examples of distribution 


М Alexion Pharmaceuticals, Inc, (Daily) 


ALXN ' 


VLA 
wv 


Mov 8 15 22 Deco 13 20 27200010 1824 Feb? 14 22 Maré 13 20 27 Apr 10 17 24 May 8 15 22 Jun 12 19 26 Julio 17 24 Aug? 14 21 285ер 11 18 25 Oct 9 16 23 Wow 13 2027Dec 11 18 
di volume 


20008 15 22 


Feb 12 20 Mar 12 19 
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HOMEWORK: Examples of distribution 
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WYCKOFF, ANALYTICS 


Comments from students: 


Sessions remain super interesting, - and 
challenging, especially Distribution 


| must say, the level of detail and information is 
incredible. And even though the 

information you give is complex and advanced, 
you make it fun and easy to understand. 
Impressive! 
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Wyckoff Trading Course (WTC) 


January 28, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
February 4% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc formats. Please 
include your first name and the first letter of your last name in the homework file name, e.g., “Thomas B_WTC Homework 1”. All 
assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions should have a 
working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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M HD (Daily) 180.40 1 
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ТУГИ ee ГІТ: | РТТ oi "Temm rere me 


Justin 

1. In accumulation, does the BU action happen on lower volume all the time and if it does, is that where you want to enter a position? 

2. Do springs/LPS always happen on a reversal candle (ie hammer)? 

3. In the diagram below it looks like the circle is a major SOW but then it continues upward back into the trading range forming a higher low. Does that make this circled a Spring instead? 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 4 1. Homework Review (HD) Session 5 1. Homework Review (Distribution) 
PRICE STRUCTURAL 2. Price Structural Analysis PRICE STRUCTURAL 2. Price Structural Analysis 
ANALYSIS = Phase Boundaries ANALYSIS = Upsloping/Downsloping TRs 
= Phase |C] Identification = Upthurst and Upthrust Action 
= Springs and Shakeout 3. Homework #4: Labeling (MSFT) 


" Sign of Strength (SOS) 

= Upsloping/Downsloping TRs 
3. Price Structural Analysis 

= Distribution 
4. Homework #4: MSFT 
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WYCKOFF, ANALYTICS 


Homework #2: 


Du І due on January 21%, 2019 


I 


1. Exercise #1: Stock: Home Depot (HD) 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 


2. Watch recording of January 14* session again (optional assignment) 


Email your home work to Roman to simplekot@hotmail.com. 
Access instructions will be sent out tonight or tomorrow morning. 
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Homework Assignment: 
1. Identify Wyckoff events 


2. Identify Wyckoff phases 
3. Identify Changes of Character 


HD - Daily 


Aug Sep Oct Nov бес 19% Feb Mar Apr May Jun Jul Aug Sep 
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Home assignment #1 — slide 3 
225 


J^» ۳ 


Oct Nov Dec 1991 
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Homework Assignment: 
HD - Daily 1. Identify Wyckoff events 
2. Identify Wyckoff phases 
3. Identify Changes of Character 


Re-Accumulation 


Phase |A| Phase |B| 


BC 


5С 


Aug Sep Oct Nov бес 1990 Feb Mar 


www.WyckoffAnalytics.com 


Apt 


May 


oe Ноте assignment #1 — Solution slide 3 


|А| UTAD 225 


2.10 
Mai 
ajor SOS т 20 


D |B] IC Phase |D| 


Re-Accumulation 


Jun Jul Aug Sep Oct Now Deo 1991 
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A le, I d Dail 
pple, Inc. (Dai 2x 


l 21.5 . 
E INNES 22 Types of Springs 
hin, ise (Accumulation/Re-accumulation) 
1 ! Phase C — 
| JN "em 22 SPRING #3: 
: ote OHO 5 Definition and Characteristics: 


| d $ : : MNR SOS "m Ü 54 An attempt or a temporary price 
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| | | (di k! Өш, " : : 9 d | Oy, j^ = оп relatively light volume. f 
| li iba mas "T | Mut : Ini án E TM FER: 74 Confirmation and Trading Tactics: 
Lan » P 1 "е Immediate return to the trading range 
; Ui. 5. above the support level acts as a 
ee e a — 5 лз 2 27 нош ло 77 24 Dec e 45 22 282009 12 го “ге Feb ө oe 23 мағ a ue 238 зоАрг 6 48 го Wt confirmation. The return of price above 
Spring #3 sm support could represent a point of entry. 


400m 


жом SPRING #2: 


bio rat = Definition and Characteristics: 
MJR SOS Т d 


25A temporary price commitment below a 
Phase C { 


| TR support level оп moderate volume. 
t 
hu ы = = ES Ё. 


о 
Ші іші шім | 


Supply < from |A] to |С) 


5 2e 
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Confirmation and Trading Tactics: 
Atestor a series of tests around support 
level act as a confirmation. Reversal of a 
test's low could represent a point of 
entry. 


D 


° 


| SPRING #1: 
bhi” + ІШ | Definition and Characteristics: 

ы : : Spring #2 

9 : š +Test (LPS) A price breakdown below a TR support 
level on substantial volume. Effectively a 

Supply < from |A| to |C| s. Sign of Weakness followed by a Last Point 

, hn — =° Of Support rally that fails. This definition 

ml us. ..** of a spring is confusing and should be 
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Homework Assignment: Home assignment #1 — slide 4 
HD - Daily 1. Identify Wyckoff events % 700 


2. Identify Wyckoff phases Wh 
3. Identify Changes of Character M їй 1 


14 21 28 Nov 11 18 25 Dec 9 16 23 1992 13 20 27 Feb 10 18 24 Mar 9 16 23 Apr6 13 20 27 May 11 #18 26 Jun 8 15 22 Jul 13 20 7 Aug 10 17 24 Sep 8 14 21 2804 12 19 


T acaba uka ull 
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5M 


DTE Home assignment #1 — Solution slide 4 
7.00 


HD - Daily 1. Identify Wyckoff events A 700 


2. Identify Wyckoff phases үл, 
3. Identify Changes of Character M їй 1 


"9 6.40 
use cit d 630 
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5M 


%0 Horne Depot. Inc. (Weekly) 


Up-sloping Re-accumulation 
Trading Range 
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Up-sloping and Down- 
sloping Trading Ranges 


(Accumulation/Re-accumulation) 


The price structure of an accumulation 
(or re-accumulation) trading range can 
take different forms and will not always 
be horizontal. Presence of Supply and 
absorption of Supply ultimately define 
a trading range price structure. 


Up-sloping Accumulation TR* 

- Phase |C] | low is higher than Phase 
|A| low 

- To mark the lower bound of the TR, 
connect the lows in Phases |А|, [В| 
and |C| 

- ASOW in |B| or a Spring/Shakeout 
action in |С| might temporarily break 
support 

- To draw the upper bound(s) of the TR, 
extend to the right parallel line(s) 
originating at the AR high in |A| and at 
any UA high in |B| 

- SOS and BU should conform with 
their definitions 

Down-sloping Accumulation TR* 

- Here the Phase |C| low is lower than 
Phase |А| low, but support and 
resistance levels can be drawn using 
the same process as that used for the 
Up-sloping Trading Range 


*Romanism 


Homework Assignment: Home assignment #1 — slide 5 

HD - Weekly 1. Identify Wyckoff events m 
2. Identify Wyckoff phases 050 

3. Identify Changes of Character 40.00 

ого 

925 


м J J А S O N D 93 F M 
di Volume 40,976,768 
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m А а Home assignment #1 — Solution slide 5 


1. Identify Wyckoff events 
2. Identify Wyckoff phases 
3. Identify Changes of Character Major SOS 


Phase |A] Phase [В| Phase |C| Phase |D| 


Re-Accumulation 


Major BU 6.00 


Re-Accumulation | 
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%0 Horne Depot. Inc. (Weekly) 


Up-sloping Re-accumulation 
Trading Range 
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Sign of Strength (SOS): 
Definition and Characteristics 
(Accumulation/Re-accumulation) 


Definition: Sign of Strength (SOS) is a 
rally that: (1) starts at the lows of 
Phase |С|; (2) marks up the price 
through the whole trading range; (3) 
commits above the resistance (cluster) 
created by the highs in Phases |А+В |; 
(4) is followed by price's ability to stay 
above resistance (cluster); and (5) is 
followed by price reacting to new 
support (cluster) that had previously 
acted as resistance (Back Up action) 
*Pure Romanism! 


Characteristics of the SOS rally: 

- This is a first sign of the Change of 
Character in Phase |D] (or the first leg 
of the CHoCH) 

- Preferably, the SOS rally should be 
accompanied by increasing price 
spread and volume signature. Not 


SOS Bar*: 

- ASOS rally price bar with 
characteristics of expanding spread 
and volume signature 

- Momentum characteristics 

- A point of no return as an 
institutional Point of Entry 

*Romanism 


Homework Assignment: Home assignment #1 — slide 6 


HD - Daily 1. Identify Wyckoff events | 4% 
2. Identify Wyckoff phases ip 36 
3. Identify Changes of Character LA 
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Homework Assignment: 
HD - Daily 1. Identify Wyckoff events 
2. Identify Wyckoff phases 
3. Identify Changes of Character 


Re-Accumulation ` 1 | 
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BC 


Phase |A| 
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Home assignment #1 — Solution slide 6 
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Shakeout and Spring-type 


Action 
(Accumulation/Re-accumulation) 


SHAKEOUT: 

Definition and Characteristics: 

A pronounced price commitment 
below levels of support on above- 
average volume with further price 
recovery back into the trading range. 
Confirmation and Trading Tactics: 
A test (or a series of tests) around the 
TR support level(s) as well as the return 
of price into the trading range act as a 
confirmation of the Shakeout labeling. 
The reversal of a test’s low could act as 
a point of entry. 


SPRING-TYPE ACTION: 

Definition and Characteristics: 

A Spring-type action has the 
characteristics of a regular Spring, but 
the subsequent advance doe not rise 
far enough to become a SOS rally. 
Confirmation and Trading Tactics: 
Only the failure of a potential SOS rally 
will confirm the Sign of Weakness 
labeling. Usually such a failed signal will 
produce strong momentum to the 
downside as buyers unload their long 
positions. The reversal marking the 
failure of the potential SOS rally could 
act as a point of entry. 


WYCKOFF, ANALYTICS 


Wyckoff Distribution 
T Events and Distinctions 
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STRUCTURAL ANALYSIS: What are Wyckoff Distribution Events? 


Distribution Schematic #1: Wyckoff Events and Phases 
CHoCH 


Wyckoff Sell Zone 


Resistance 
Lines 


Support 


Phase А Phase B Phase С Phase D Phase E 
STOP BUILD CAUSE TEST MARKDOWN MARKDOWN 
SUPPLY & DEMAND in TR out of TR 


INTENTIONS BEHIND PHASES 
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TEN WYCKOFF EVENTS IN A DISTRIBUTION 


TRADING 


1. PSY - Preliminary Supply. Substantial 
selling begins to provide pronounced 
resistance after an up-move. Volume and 
spread may widen and signal that the up- 
move may be ending in the near future. 
2. BC — Buying Climax. This is the point at 
which the force of buying climaxes, and is 
often characterized by gaps up, widening 
spread, and increased volume and price 
velocity. Heavy demand by the public is 
being filled by larger professional interests 
at prices near a top. This event often 
occurs on good news or in apparent 
response to stellar earnings. 

3. AR — Automatic Reaction. With the 
urgent buying pretty much exhausted 

and heavy supply continuing, an AR fol- 
lows the BC. The low of this selloff helps 
define the lower boundary of the 
distribution trading range (TR). 

4. ST — Secondary Test(s). Price revisits 
the area of the Buying Climax to test the 
demand/supply balance at these price 
levels. If a top is to be confirmed, supply 
will outweigh demand; volume and spread 
should diminish as the market approaches 
the resistance area created by the BC. 
Secondary tests of demand occur multiple 
times as the TR unfolds. 

5. SOW – Sign of Weakness. A SOW at or 


RANGE 


TR, an upthrust occurs when the price 
rallies above the level of the BC, and 
subsequently falls (often immediately) 
back into trading range. 

7. ОТАР ¬ Upthrust After Distribution... 
Similar to the Spring or Shakeout in an 
Accumulation TR, a UTAD may occur late in 
a Distribution TR. It is a false breakout 
above the upper resistance line of the TR, 
orchestrated by dominant interests to 
provide a more definitive measure of 
remaining demand. 

8. Test — Professional interests may test to 
assure themselves that there is poor- 
quality demand again after a UTAD or LPSY. 
9. LPSY – Last Point of Supply. After a 
UTAD or MSOW, a feeble rally attempt 
with narrow spreads and low volume 
shows the difficulty the market is having in 
going up. Volume may be light or heavy, 
showing weak demand or substantial 
supply. LPSYs can be considered as tests of 
the demand/supply balance, and represent 
the last waves of distribution before 
markdown begins. (Despite the adjective 
“last,” there can be multiple LPSYs in a TR.) 
10. MSOW – Major sign of weakness. А 
pronounced break below the low of the TR 
will likely be followed by (generally 
unsuccessful) attempts to get back 


below the level of the AR will usually occur above it. The LPSY following a MSOW is 


on increased spread and volume. Supply is 
dominant, but sufficient demand remains 
to elevate price into the TR again. 


analogous to the Backup in an 
Accumulation TR, and often represents a 
good place to initiate short positions or to 


6. UT — Upthrust (as a ST). In a distribution add to profitable ones. 
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SCHEMATICS OF DISTRIBUTION WYCKOFF TRADING RANGE PHASES: 


Conventional Distribution Trading Range 
Distribution Schematic #1: Wyckoff Events and Phases 


- 


Phase А: 


Shakeout | 
| 


Source: Roman Bogomazov 
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Source: Roman Bogomazov 
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A UTAD + Test jerheestion) 
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Phase B: 


Source: Roman Sogomacew 


Phase D: 
Test (LPSY) 


Phase E: 


т 


— —— ———— 


Distribution Schematic #1: Wyckoff Events and Phases 


Phase B 
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Phase E 


CHEAT SHEET 
(Distribution: Phases A and B) 


INTENTIONS behind Phases A and B: 
i. Phase A: Stopping action 
i. Phase B: Test of Demand and emergence of Supply 
WYCKOFF EVENTS: 
i. Phase A: PSY, BC, AR, ST 
i. Phase B: UT, ST and SOW 
PRELIMINARY SUPPLY (PS): 
i. First attempt to stop an advance 
ii. It always fails as price goes higher to BC high 
BUYING CLIMAX (BC): 
i. Bigspread / big volume 
ii. Exception1: Series of consecutive up bars, but not necessarily on big 
spread and higher volume 
iii. Sometimes BC action is more visible on higher time frame (Daily-Weekly- 
Monthly) 
iv. The high of BC defines resistance line of a trading range 
AUTOMATIC REACTION (AR): 
i. It could take 1-2 days or a period of time 
ii. Exhaustion of demand creates an initial decline off BC high 
ін. which is continued later by covering of long positions at lower prices 
iv. Thelow of AR defines the support line of a trading range 
SECONDARY TEST (ST): 
i. ST can be a local event to SC+AR 
ii. and can occur later as a bigger confirmation 
iii. It can create a small trading range as a testing action 
UP THRUST (UT): 
i. lItleavesa trading range above resistance and quickly comes back — 
failure and supply 
SIGN OF WEAKNESS (SOW): 
i. Indication of potential supply 
ii. Possible retest of lows in the future 
iii. © Minor SOW(s) could occur in Phase |B|. Major SOW occurs in Phase 
[D]. 
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Distribution Schematic #1: Wyckoff Events and Phases 


Phase С Phase D 
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CHEAT SHEET 
(Distribution: Phases C, D and E) 


INTENTIONS behind Phases C, D and E: 
i. Phase C: TEST 
ii. Phase D: MARKDOWN in TR 
iii. Phase Е: MARKDOWN outside of TR 
WYCKOFF POINTS: 
i. Phase C: UTAD, Failed UT, test of UTAD, high LPSY 
ii. Phase D: LPSY, MSOW 
iii. Phase E: downtrend 
UPTHRUST AFTER DISTRIBUTION (UTAD): 
i. Test of the upper boundaries of a range 
ii. Price travels out of the range and can stay there for some time 
iii. Draws a lot of public following 
Test of UTAD: 
i. Failed rally after UTAD 
i. It looks like a healthy pause in a rally, but fails 
right afterwards 
Failed UPTHRUST (Romanism): 
i. Upthrust action with an intention to create UTAD 
i. Always fails to advance above the higher range point - SOW 
iii. It can have a test as UTAD 
iv. It can be also labeled as high LPSY 
SIGN OF WEAKNESS (SOW): 
i. One of the characteristics for high probability Wyckoff setup 
i. сап be identified by increasing volume, spread, velocity and price 
penetration 
iii. Usually will produce a new lower low 
iv. It could be a second, third or fourth attempt to break the ice and it is the 
most successful one 
v. Minor SOW(s) could occur in Phase |B|. Major SOW occurs in Phase [D |. 
LAST LPSY: 
n Failed rally and lower high 
ii. | Lower volume and decreasing spread 
iii. It can occur at different levels in a range signifying strength or weakness 
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WYCKOFF, ANALYTICS 


Homework #4: 


Du due on February 4%, 2019 


I 


1. Exercise #1: Labeling - MSFT 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 
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Exercise: MSFT - 1 
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rcise: MSFT - 4 
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Exercise: MSFT - 6 
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Exercise: MSFT - 8 


Microsoft Corp. (Monthly) | | | | | | | | | | | | | 
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Exercise: MSFT — 9 


MSFT(D) - Daily 
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WYCKOFF, ANALYTICS 


Comments from students: 


This class has so much information and is a 
touch overwhelming, but I'll do my best to stay 
on top of it! 
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Wyckoff Trading Course (WTC) 


February 4, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
February 11% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc formats. Please 
include your first name and the first letter of your last name in the homework file name, e.g., “Thomas B WTC Homework 1". All 
assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions should have a 
working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 5 1. Homework #3 Review (Distribution) 
PRICE STRUCTURAL 2. Price Structural Analysis 
ANALYSIS = Upthurst and Upthrust Action 


= Upward Thrust 
3. Homework #4 Self-Review (MSFT) 
4. Homework #5: Labeling (AAPL) 
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Session 6 


VOLUME AND PRICE 
ANALYSIS 


© س‎ Ë QÓ N P 


. Volume and Spread Analysis (VSA) 


Homework #6: VSA 


. Law of Supply and Demand 

. Law of Effort versus Result 

. Homework #7: Exercise 

. Homework #5 (Self-)Review (AAPL) 
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WYCKOFF, ANALYTICS 


Homework #3: 


Du І due on January 28%, 2019 


I 


1. Exercise #1: Distribution Labeling 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 


2. Watch recording of January 21% session again (optional assignment) 


Email your home work to Roman to simplekot@hotmail.com. 
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HOMEWORK: Examples of distribution 


M Callaway Golf Co, (Weekly) ELY m 
A a i héi mm D 
fl P. ШТ | | Ж ei ! > 


d 


d ka Ін aH 


May Jun Jul Aug Sep Oct Nov Dec 1996 Feb Mar Apr May Jun Jul Aug Sep Осі Nov Dec 1997 Feb Mar Арг May Jun Jul Aug Sep Осі Nov Dec 1998 Feb Mar Now 
di volume 200! 


il ГЕНІМЕН beali Lili ht МН 
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UTAD + Test HOMEWORK: Examples of distribution 
M Callaway Golf Co, (Weekly) ELY 


Minor SOSs Major SOW 


P | |» Phase |A| Phase [В| ICI Phase |D| 
0" 

| | Ë Patrick: In Phase A, does the AR have to be equal to or lower than 
| tf d the PSY? Does the first ST have to be equal or lower than BC? 13 


| Tony: и 
^ | | uu o 


Q. In real time would this area be labelled as Re Accumulation with 
UTAD being SOS (in Phase D) on increasing spread and volume? i | i 


Q. Can we only confirm distribution on break of support with volume ? 


May Jun Jul Aug Sep Oct Nov Dec 1996 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 1997 Feb Маг Арг May Jun Jul Aug Sep Осі Nov Dec 1998 Feb Mar Арг May Jun Jul Aug Sep Oct DË io 
di volume E 


il SAFIRA NIES ا‎ j 
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% Foot Locker, Inc. (Weekly) : vdd in | С | 210 Туреѕ of U pth rusts 


TE n PE ag i = | 
d ү d М al | n m AA ‘at le A Е Upthrust (UT) ог Upthrust Action (UA) 


| i =° Definition and Characteristics: 
| | i Upthrust (UT) in i Poi s A temporary commitment above a level of 
: Phase |B| of a Г ° resistance and an almost immediate return 
Distribution range T se into the trading range 
ұн d ze Confirmation: 
^ Phase A Phase B 


| чо А close above a level of resistance and a 
I subsequent close below the same resistance 
,, confirms an upthrust or upthrust action. 


°° Examples of UT and UA: 
` Upthrust (UT) in Phase [В | of a 


7 


i| ,. Distribution or Redistribution (R-D): 


7 Upthrust After a Distribution (UTAD): 
æ This Upthrust defines the highest high in a 

а Distribution/R-D range. It could be followed 
e by a test or a series of tests labeled LPSY. The 
~ Demand signature usually will decrease on а 
5 test. An UT rally, preceding a temporary price 
` commitment above a resistance, will have 

* characteristics of a #2 point of excitement, 

S with expanding upwards spread, velocity and 
4, Volume. The expanding volume may contain 
« both increasing Demand from Weak Hands 

* and increasing Supply from Strong Hands. 


2p Oct Nov Dec 2014 Feb Mar Арг May Jun Jul Aug Sep Oct Nov Dec 2015 Feb Mar Арг May Jun 
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Jul Aug Sep Осі Nov Dec 2016 Feb Маг Арг May Jun Jul Aug Sep Осі Nov Dec 2017 Feb Mar Apr May Jun Jul Aug Sep Осі 
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HOMEWORK: Examples of distribution 
w Netflix, Inc, (Daily) NFLX : 


26 Aug 9 16 23 бер? 13 20 27 Oct 11 18 25 Now 8 15 22 Deco 13 20 27 2011 10 18 24 Feb? 14 22 Mar? 14 21 28 Арг 11 18 25 May 9 16 23 Juno 13 20 27 Jul 11 18 25 Aug 8 15 22 Sep 12 18 26 Oct 10 17 24 Mov 
di volume 
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HOMEWORK: Examples of distribution UTAD + Test 


W Netflix, Inc. (Daily) 


NFLX TT 5 


us d ET H- | 2 

^ ET Major SOW 27 

А Іші: ы” Wi SS? a 

Л тый А 24 

к | Wata | : 

d VI Phase |А| Phase |B| ІСІ Phase |D| m” 

id al 18 

t Ü k 
f 


| Tony: Ы 


Upsloping trend сап be mistaken for re accumulation (in real time). Is 
the low volume on the move higher a clue of demand of poor quality? 
(I’m trying to detect where subtle distribution is coming in) 


2 


4 


d 


26 Aug 9 18 23 бер? 13 20 27 Осі 11 18 25 Mov 8 15 22 Deco 13 20 27 2011 10 18 24 Feb 7 14 22 Mar? 14 21 28 Apr 11 18 25 May 9 16 23 Juno 13 20 27 Jul 11 18 25 Aug 8 15 22 Sep 12 19 26 Oct 10 17 24 Nov 


dii Volume 300 
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M Teva Pharmaceutical Industries Ltd. (Weekly) 11 | | | j ت ص ت تة‎ чл” kk 


Upward thrust in up trend is contracting 


ШЫ, 


ae 


(un 


Sep Oct Nov Dec 2013 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2014 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2015 Feb Mar Арг May Jun Jul Aug Sep Oct Nov Dec2016 Feb Маг Apr May Jun Jul Aug Sep Oct Nov Dec2017 Feb Mar Apr 
WO Celaene Corp. (Weekly) 


hi 


ST as an Upthrust Action 
(UA) in Phase |A| of R-A MSOS 


UA in Phase |B| 


SO ND0 FMAM JJ ASO NDOT F MA MA J ASO N D 08 F M AM J JAS ON D 09 F M A MJ JA SON DIOF M AMJ JA SON DN FMAM J JA SO N D12 FMA M J J A SO ND 13F M A MJ 


Types of Upthrusts 


Examples of UT and UA: 

Upward thrust in an Uptrend: 

The "Upward Thrust" is defined by the 
vertical distance between significant highs 
in the structure of an uptrend. A decrease 
of upward progress — as indicated by a 
shortening or contraction of the thrust — 
warns of a loss of momentum and the 
deterioration of Demand. Wyckoff used the 
upward thrust as a visual tool to assess 
momentum. 


Upthrust Action (UA) in 
Accumulation/Re-accumulation (R-A) 
trading ranges: 

An Upthrust Action (UA) has the same 
characteristics of temporary commitment 
and a return to a TR as a regular upthrust 
(UT). However, the UA occurs asa 
Secondary Test (ST) in Accumulation and 
Re-accumulation trading ranges, in both 
Phase |A| and/or Phase |B|. In some 
instances, an Upthrust Action in Phase |B| 
can result in the price remaining 
committed above a resistance level for a 
more than just a few bars before dropping 
below resistance again. This type of 
Upthrust Action can be labeled as a Minor 
Sign of Strength (SOS) in Phase |B]. 
*Romanism 
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HOMEWORK: Examples of distribution 
W Apple, Inc, (Daily) AAPL 90 


/ ! ^ i^ 
| D Www: 
y | 


É 
M" 


12 19 2720129 1723 Febo 13 21 Mar 12 19 26 Арго 16 23 May? 14 21 Jun 11 18 25 Julo 16 23 Aug 13 20 27 Ѕер10 17 24 Oct 8 15 22 Now 12 19 26 Dec 10 17 242013 14 22 28Feb 11 19 25 Маг 11 18 25Арг 8 15 22 
dii Volume 
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UTAD + Test HOMEWORK: Examples of distribution 


W Apple, Inc. (Daily) AAPL 


Mi W 
| ese Major SOW 


H Phase |А| Phase [В| ІСІ Phase |D| 


ік Phase |А| 
M" 


12 18 2720129 1723 Feb 13 21 Маг 12 19 26 Арго 16 23 Мау? 14 21 


dii Volume 


Phase |B| 
Jun 11 18 25 Julo 16 23 Aug 13 20 27 бері0 17 24 Oct 8 15 22 Mov 12 19 26 Dec 10 17 242013 14 22 28Feb 11 19 25 Маг 11 18 25Apr 8 1 
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HOMEWORK: Examples of distribution 


М Nasdaq Composite (Daily) SCOM PX 


A 
net 
Jot Nov Deo 2000 


Ші volume 
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HOMEWORK: Examples of distribution 
М Nasdaq Composite (Daily) SCOM PX 


Phase |C| 3400 


Phase |А| Phase |B| Phase |С) Phase |D| 


Steven: Can a distribution occur without phase B? Some distributions with 
fewer bars (to my eyes) appear to not have a B but proceed from A to C. 


Teresa: Can а ST in Phase A be lower than SC level? Du ih 


"1 1800 


Jot Nov Dec 2000 Feb Mar 
di volume 


Jun Jul Aug Sep Oct Nov Dec 2001 Feb Mar Apr 
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UTAD + Test 


М Alexion Pharmaceuticals, Inc, (Daily) 


ALXN 


ve 


Nov 8 15 22 Deco 13 20 27200010 18 24 Feb? 14 22 Maro 13 20 27 Apr 10 17 24 Мау 8 15 22 Jun 
di volume 
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HOMEWORK: Examples of distribution 


Teresa: Can a ST in Phase А 


be lower than SC level? ^, 


Follow up Q: Can we have a situation 
where the ST as SoW in Phase B is so 
extreme that it causes the formation of 6 
a newer and lower TR? | 


12 19 26 Juli0 17 24 Aug? 14 21 28Sep 11 18 25 Oct 9 16 23 Wow 13 2027Dec 11 18 20018 1622 Feb 12 20 Mar 12 19 
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HOMEWORK: Examples of distribution 


М Alexion Pharmaceuticals, Inc, (Daily) 


ALXN ' 


VLA 
wv 


Mov 8 15 22 Deco 13 20 27200010 1824 Feb? 14 22 Maré 13 20 27 Apr 10 17 24 May 8 15 22 Jun 12 19 26 Julio 17 24 Aug? 14 21 285ер 11 18 25 Oct 9 16 23 Wow 13 2027Dec 11 18 
di volume 


20008 15 22 


Feb 12 20 Mar 12 19 
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HOMEWORK: Examples of distribution 


YHOO(D) - Daly 
BC 


120.00 


geg ICI IDI 


60.00 


"г | ІА | Phase В 


' ; 
м А” Pret |A] PhaseB |C] Phase D 


Volume : 


Increasing Supply in Phase A of the TeePee formation ° Late Institutional Capitulation — 
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Oct Jul Oct 
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HOMEWORK: Examples of distribution 


| 120.00 


d Тə 
i / Т І de y ТІ! | ү | | u 
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WYCKOFF, ANALYTICS 


Homework #5: 


Du due on February 11%, 2019 


I 


Exercise: Distribution Labeling 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 
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Homework Exercise #5: AAPL -1 


W Apple, Inc, (Monthly) | 
00 
00 
00 


| ben w^ A Kn | 


384 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 4997 1998 4999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 
dii Volume 


8 
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W Apple, Inc, (Weekly) 


$0 ND91FMAMJJASOND92FMAMJ JA SON D93FMAMJ JA SON DIS FMAM JJA SO ND95 FMAM JJ ASO ND96FMAMJJ ASONDSTFMAMJ JASONDOSSFMAMJ JA SON D99FMAMJ JA 
ıl volume 
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Homework Exercise #5: AAPL - 2 


| 
T D 
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2.30 
220 
2.10 
2.00 
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180 
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Homework Exercise #5: AAPL - 3 


| “/ Gei Së ini 
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Homework Exercise #5: AAPL -4 
48 


—— Е5 | 


Homework Exercise #5: AAPL -5 
W Apple, Inc. (Daily) i 198 
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Homework Exercise #5: AAPL -6 


; 14.00 
М Apple, Inc, (Daily) ' 13.76 
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Homework Exercise #5: AAPL -7 
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Homework Exercise #5: AAPL -8 


M Apple, Inc, (Daily) 225 
Mé “pot 22.0 
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Homework Exercise #5: AAPL -9 
W Apple, Inc, (Daily) 


W "m l dit, К 
‘A іі, y W bhi / e 
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Homework Exercise #5: AAPL -10 


М Apple, Inc. (Daily) má 
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Homework Exercise #5: AAPL -11 


126 
124 


W Apple, Inc. (Daily) 
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di Volume 
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WYCKOFF, ANALYTICS 


Homework #4 Self-Review 


(05 


Exercise: MSFT 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 
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Exercise: MSFT 1 


MSFT(D) - Weekly 


PHASE A | PHASE B HASE C 
UTAD 
| UA 
UA 
BC AR 


k Mla ад. 
d f x | ` u) м x Le | н 


П 
or L 
| ST #2 SPRING 
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“әш 
= 
= 

= 


"аз "89 790 
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Exercise: MSFT2 
| MSFT(D) - Daily 


А РНАЗЕВ C | 


ПЕ | | | 
$m PHASEA PHASEB C PHASE D 


Exercise: MSFT3 


JM. 
A n 


PHASE A PHASE B | C PHASE D 


Buc 


Exercise: MSFT 4 


| T i 

Т n 

| | | | | | | | | | |_le so 
PHASE А PHASE B C PHASE D 


i" 


ТТІ 
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i 
| \ T 
| Т) 
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Exercise: MSFT5 


istribution T 


=. 
ПІ | 

ү | 4 

"i : 


Exercise: MSFT — 6.2 


MSFT(D 
| 8.50 
PHASEA| | | | | | | . |PHASEB | | | | | | PHASEC| PHASE 
BC 
; 6.50 
| 
| | Se 


/ ^ , ae 


M 
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Exercise: MSFT - 8 


Microsoft Corp, (Monthly) 


^ 


LLL Major SOS 
Distribution TR саса Phase В Phase С Phase D ! 
UTAD nj i" 
d 
Major BU 
BC 
o a 
xn Minor SOS ү? | 
IR Lo weer 
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І ) L | | t 
I i | k І | S LPS 
n 1 
| | АВ LPS 
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Exercise: MSFT — 9 


оу Мау Jun Jul 
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WYCKOFF, ANALYTICS 


Comments from students: 


| must admit that this is by far the most comprehensive explanation of the 
Wyckoff schematic | have come across. Your rules on Phase boundaries along 
with the reasoning behind each Event have made these concepts crystal clear. 
Events & Phase Analysis clubbed with the Wave Analysis logic (you discussed 
indirectly) helped me identify and trade few Wyckoff TR in 5 min, 30 min, 1 
day and weekly timeframes. | have started seeing the price charts differently 
now. | would certainly consider this a major breakthrough. | cannot wait to see 
what you reveal in the Volumes & Relative Strength Sections. One key 
takeaway: | now take my trades at BU levels. Its a lot safer from there. 


Thanks for overloading us, | need to know this stuff. It seems to be coming 
together more each week. Can’t wait for volume instruction. Still working on 
Vol, Supply/Demand tests, Strong/weak hands, but working hard to put it all 
together. Thanks for the cheat sheets and Romanism.....still grinding. 


Even though I did quite a lot of reading and studying before I signed up for this 
course, from your YouTube channel, the blogs on stockcharts.com and various 
books on the topic, the quality of your sessions really helps me put everything 
in the right place. There is so much extra layers of information and details that 
it's just amazing. Really looking forward to start looking at volumes! 


| wanted to thank you for this amazing course. It has been very enriching so 
far | hope to learn a lot from you over the next few weeks and beyond. It has 
been the best money I spent so far on investing. 


Just wanted to thank you for all your time and effort. This class is great! 


Thanks so much for your insightful teaching and motivating delivery. 
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Wyckoff Trading Course (WTC) 


February 11, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
February 18% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
“Thomas B_WTC Homework 1”. All assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


Session 6 


VOLUME AND PRICE 
ANALYSIS 


2.11.2019 


NOU 0 N BP 
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. Homework #5 Review (AAPL) 
. Volume and Spread Analysis (VSA) 
. Homework 86-1: VSA 


WYCKOFF TRADING COURSE 


Session 7 


VOLUME AND PRICE 


ANALYSIS 
. Law of Supply and Demand 
. Law of Effort versus Result 
. Group Exercise #1 
. Homework #7: Group Exercise 2.18.2019 


1. Group Exercise #1 
2. Volume Phase Analysis 
3. Homework #7: Group Exercise 
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WYCKOFF, ANALYTICS 


Homework #5 Review: 
t 


Exercise: Distribution Labeling 
Assignment: Label trading ranges with Wyckoff Phases and Events, and CHoCH 
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Homework Exercise #4: AAPL -1 


W Apple, Inc, (Monthly) 


сносн | CHoCH zone | | 


Overbought 


Institutional 
VALUE zone 


Oversold 


Spring — зл —— D D DN pm 


Phase |A| Phase [В| Phase |C| Phase |D| 


384 1985 1986 1987 1988 1989 1900 1901 1992 1993 1994 1995 1996 4997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 
Ф Volume 
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BC icl Homework Exercise #4: AAPL - 2 

W Apple, Inc, (Weekl Failed UT = ST 230 
| 220 

| | d І Phase |С) E 


| | I LPSY "^ 
Overbought 190 


1.80 
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Homework Exercise #4: AAPL - 3 
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Homework Exercise #4: AAPL -4 
М Apple, Inc, (Weekly) 48 


di d Е 


СНОСН zone 28 


24 
| | Phase |A| Phase [В| Phase |C| Phase |D| D 
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Homework Exercise #4: AAPL -5 
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Homework Exercise #4: AAPL -6 
14.00 
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UTAD Homework Exercise #4: AAPL -7 
М Apple, Inc, (Daily) 


|! Phase |B| ili 
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Homework Exercise #4: AAPL -8 
MW Apple, Inc, (Daily) 


| CHoCH CHoCH | 
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6 13 20 27 May 11 18 26 Jun 8 15 22 "og 43 


Homework Exercise #4: AAPL -9 
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UTAD + Test Homework Exercise #4: AAPL -10 


W Apple, Inc, (Daily) Nilesh s 
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EY Phase [В| ІСІ 10| Homework Exercise #4: AAPL -11 
W Apple, Inc, (Daily) 128 
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WYCKOFF, ANALYTICS 


dir VOLUME AND SPREAD ANALYSIS 
Ш 
| VSA 


Main idea behind the VSA analysis: Interpret the VSA signal using price structural context 
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VOLUME and SPREAD Analysis - | 


SPREAD - General Considerations 
INCREASING 
Little resistance to price progress 
DECREASING 
Some resistance to price progress 
AVERAGE 
Expresses NORMAL trend or price progress 


VOLUME - General Considerations 
GENERAL 


Usually associate volume with the force of power behind a move 
Volume either alone or in a relation to spread expresses the quality of supply or demand, but usually we think of the presence or 
absence of supply when we think of volume 
INCREASING 
Increasing force to a move, or evidence of an imminent change in the Supply-Demand relationship, or simply evidence of Supply 
If a stock is moving sideways on good volume, this is evidence of Supply being present more than it is though of as demand being present 
HEAVY 
Usually indicative of supply, even if in the process of being absorbed or overcome 
Volume off the bottom is the immediate overwhelming of supply as demand moves prices up despite resistance but the volume still 
indicates supply of some quality 
Absorption or breakout volume on JAC (jump across the creek) indicates the presence of considerable Supply though Demand is coming in 
overwhelmingly 
MASSIVE 
Climactic action 
DECREASING 
Lessing of push or force of a move, or of a decrease in one side of the Supply-Demand relationship, or simply evidence of less 
Supply 
LIGHT 
Little push or Supply present 


Source: Jerry Blythe, M.D., July 2, 1977 
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VOLUME AND SPREAD ANALYSIS 


ADVANCING MARKET 


Context: Uptrend Context: Uptrend Context: Uptrend Context: Uptrend D Context: Uptrend 
Spread = Increasing Spread = Decreasing Spread = Decreasing Spread = Increasing Spread = Increasing 
Volume = Increasing Volume = Increasing Volume = Decreasing Volume = Decreasing Volume = Increasing 


Interpretation: Normal uptrend action Interpretation: Supply attempts to stop Interpretation: Vulnerable to a reaction Interpretation: Ease of Movement (EoM) Interpretation: Massive Supply stops the uptrend 
the uptrend 


RK \ N 


Increasing Spread = Increasing Result Decreasing Spread - Decreasing Result Decreasing Spread - Decreasing Result Increasing Spread = Increasing Result Increasing Spread = Increasing Result, but on Stopping Action 
Increasing Volume - Increasing Effort Increasing Volume = Increasing Effort Decreasing Volume = Decreasing Effort Decreasing Volume = Decreasing Effort Massive Volume = Massive Effort 

Vol>=D>>+S< Vol >> = 0 >> + 5 > Мі <= 0 <+5 <= > Vol <= 0 <+ 5 < Vol >>> = D >>> + S >> 

Effort >, Result > = Bullish Effort >> , Result < = Bearish Effort < , Result < = Bearish Effort < , Result > = Bullish Effort >>>, Result >> = Bearish 
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DECLINING MARKET 


Context: Downtrend 
Spread = Increasing 


Volume = Increasing 


Interpretation: Normal downtrend action 


І 


Increasing Spread = Increasing Result 


Increasing Volume = Increasing Effort 


Vol>=S>>+D< 
Effort >, Result > = Bearish 
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Context: Downtrend 

Spread = Decreasing 

Volume = Decreasing 
Interpretation: Vulnerable to a rally 


Context: Downtrend 
Spread = Decreasing 
Volume = Increasing 
Interpretation: Demand attempts to stop 
the downtrend 


Decreasing Spread = Decreasing Result Decreasing Spread = Decreasing Result 


Increasing Volume = Increasing Effort Decreasing Volume = Decreasing Effort 


Vol<=S<+D<=> 
Effort < , Result < = Bullish 


Vol >> = 5 >> + р > 
Effort >> , Result < = Bullish 


VOLUME AND SPREAD ANALYSIS 


Context: Downtrend Н Context: Downtrend 

Spread = Increasing Spread = Increasing 

Volume = Decreasing Volume = Increasing 

Interpretation: Ease of Movement (EoM) Interpretation: Massive Demand stops the 
downtrend 


М 
ІП (|| 


Increasing Spread = Increasing Result Increasing Spread = Increasing Result, but on Stopping Action 
Decreasing Volume = Decreasing Effort Massive Volume = Massive Effort 

Vol<=S<+D< Vol >>> = S >>> + D >> 

Effort < , Result > = Bearish Effort >>> , Result >> = Bullish 
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WYCKOFF, ANALYTICS 


Homework #6-1: 
t 


Exercise: VSA 
Assignment: Visualize all concepts from slides #19-20 on any chart 
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WYCKOFF, ANALYTICS 


Laws of Supply (S) and Demand (D) 
and Effort (E) versus Result (R) 


THE WYCKOFF LAWS APPLIED 


GS(D) - Daily NYSE 


Law #3: Cause has been built for a 
significant advance out of the 
trading range 


Law #2: Volume increases 
on the 2" reaction, but 


| price makes a higher low — 
last of supply is being 
absorbed 


Volume (100000000,-1) 8615134 00 


Law #1: Contraction 
of volume — Supply is 
being absorbed — 
expect rise in price 


Nov Dec 
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[180.00 


[160.00 


[140.00 


[120.00 


[80.00 


[60.00 


t 110,000,000 
t 100,000,000 
[90,000,000 
[60,000,000 
[70,000,000 
[60,000,000 
[50,000,000 
[40,000,000 
[30,000,000 
[20,000,000 


THREE WYCKOFF LAWS: 


1. The Law of Supply and Demand 


- states that when demand is 
greater than supply, prices will 
rise, and when supply is greater 
than demand, prices will fall. Here 
the analyst studies the relation- 
ship between supply versus 
demand using price and volume 
over time as found on a bar chart. 


. The Law of Effort versus Results 


- divergences and disharmonies 
between volume and price often 
presage a change in the direction 
of the price trend. The Wyckoff 
“Optimism versus Pessimism” 
index is an on-balanced-volume 
type indicator helpful for 
identifying accumulation versus 
distribution and gauging effort. 


. The Law of Cause and Effect 


- postulates that in order to have 
an effect you must first have a 
cause and that effect will be in 
proportion to the cause. This law's 
operation can be seen working 
as the force of accumulation 

or distribution within a trading 
range, working itself out in the 
subsequent move out of that 
trading range. Point and figure 
chart counts can be used to 
measure this cause and project 
the extent of its effect. 


Effort 

° Effort (E) 

° Increase (E>) or decrease (E<) in 
volume 

° Extreme increase in Effort = extreme 
volume signature (E>>) 


Result 
° Result (В) 
° Increase (R>) or decrease (R<) in 
volume 
° Measured by: 
° Spread (>,<) 
° Close 
° Relative to a (daily) 
spread, or a true range 
° Relative to the previous 
highest/lowest close 
° Intention 


Volume spike signatures 
° Vol>>> = D>>> + S> (up spike) 
° Vol>>> = S>>> + D> (down spike) 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #6-2: 


Exercise: Volume and Price Analysis 
Price Structural Analysis 

Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 
Watch the video of this exercise again and make notes. Email the notes to Roman. 


is OE 
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Swing #10 Group Exercise = 1 


33 
34 Swing #12 
32 M BAR # ANALYSIS 
31 36 | Effort Volume 
Demand 
| Supply 
| Dominating Effort 
| Result Spread 
Close-to-spread: 
30 35 Close-to-close: 
28 Intention (up/down): 
! 35 Analogue bar(s) 
Swing #6 Swing #8 25 | — 
14 19 
20 29 
13 18 E 27 SWING # ANALYSIS 
ін; d 26 Previous swing of the same bias 
ae 17 r i Previous swing of the counter bias 
gH2 
23 = ! | jg! 21 24 Market Behavioral Analysis (Strong/Weak Hands) 
ni là | 4 11 [ 22 CO types: 
Swing #4 Swing #9 ITF types: 
d lini + | 5 7 10 J 15 | 46 Professionals: 
| Swing #7 Public: 
x ! Ш OM 
Swing #1 8 FINAL DEDUCTIONS 
9 BIAS 
6 ші Short-term: 
Long-term: 
Swing #3 TIMING 

CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Additional notes: 


| | m " 
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WYCKOFF, ANALYTICS 


Comments from students: 


Without a doubt Volume and Price Analysis topic is most fascinating as well as 
difficult to comprehend especially considering many variables like Local vs 
broader context, Close with respect to spread, Spread range Up or Down 
compared to earlier bars etc which can potentially lead two people 
concluding opposite interpretation in some scenarios. 


| just finished watching last session video again and it was a lot more 
enlightening after completing the homework. Some of my questions were 
already answered by you in last session but the concepts did not sync in 
completely when | watched them before attempting the homework. | am going 
to follow this approach of re-watching the session video after completing the 
homework as it helped me answer some of my own questions which | 
encountered while doing the homework. Every time | re-watch earlier videos | 
learn something new that | missed earlier. Thank you again for this amazing 
course. 


Your method made perfect sense and proved its real value to me beyond 
any doubt when | finally finished my homework at 1:00 AM in the morning 
today and reviewed the new knowledge | have gained and the skill | have 
acquired of applying this knowledge to real markets! Of course, it will take 
me months of deep practice to get very good at applying this knowledge 
and skill. This is one of the rules | learned by studying the science of 
expertise. 

Plutarch, the Greek historian once said: the mind is not a vessel to be filled 
but a fire to be kindled. Your teaching has certainly kindled in me the fire of 
deep learning, curiosity, motivation and the commitment to be the best one 
can be in the art of reading the markets. As a new student of your method, | 
cannot expect from you, the teacher, anything more than this in learning 
this method. Thank you. 
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Wyckoff Trading Course (WTC) 


February 18, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
February 25t at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
"Thomas B WTC Homework 1". All assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


Session 7 


VOLUME AND PRICE 
ANALYSIS 


2.18.2019 


www.WyckoffAnalytics.com 


WYCKOFF TRADING COURSE 


1. VSA Revisited 
2. Group Exercise #1 
3. Homework #7: Group Exercise Notes 


Session 8 


VOLUME AND PRICE 
ANALYSIS 


2.25.2019 


1. Group Exercise #1 
2. Volume Phase Analysis 
3. Homework #7: Group Exercise Notes 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


WYCKOFF, ANALYTICS 


dir VOLUME AND SPREAD ANALYSIS 
Ш 
| VSA 


Main idea behind the VSA analysis: Interpret the VSA signal using price structural context 
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Comment: VOLUME AND SPREAD ANALYSIS 


| found part 2 very confusing and challenging: 

-long term vs short term ( 

-candles interpretation specially in the chart you gave us as | was seeing that CO is distributing on the 
uptrend movement and that look make very very confused to interpret the price volume action specially in 


ADVAN Cl NG MARKET the Re accumulation phase in the middle of the chart 


Context: Uptrend Context: Uptrend Context: Uptrend Context: Uptrend n Context: Uptrend 
Spread - Increasing Spread - Decreasing Spread - Decreasing Spread - Increasing Spread - Increasing 
Volume = Increasing Volume = Increasing Volume = Decreasing Volume = Decreasing Volume = Increasing 


Interpretation: Normal uptrend action Interpretation: Supply attempts to stop Interpretation: Vulnerable to a reaction Interpretation: Ease of Movement (EoM) Interpretation: Massive Supply stops the uptrend 
the uptrend 


RK \ N 


Increasing Spread = Increasing Result Decreasing Spread - Decreasing Result Decreasing Spread - Decreasing Result Increasing Spread = Increasing Result Increasing Spread = Increasing Result, but on Stopping Action 
Increasing Volume - Increasing Effort Increasing Volume = Increasing Effort Decreasing Volume = Decreasing Effort Decreasing Volume = Decreasing Effort Massive Volume = Massive Effort 
Vol>=D>>+S< Vol>>=D>>+S> Vol<=D<+S<=> Vol<=D<+S< Vol >>> = D >>> + S >> 


Effort > , Result > = Bullish Effort >> , Result < = Bearish Effort < , Result < = Bearish Effort < , Result > = Bullish Effort >>> , Result >> = Bearish 
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DECLINING MARKET 


Context: Downtrend 
Spread = Increasing 


Volume = Increasing 


Interpretation: Normal downtrend action 


І 


Increasing Spread = Increasing Result 


Increasing Volume = Increasing Effort 


Vol>=S>>+D< 
Effort >, Result > = Bearish 
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Context: Downtrend 

Spread = Decreasing 

Volume = Decreasing 
Interpretation: Vulnerable to a rally 


Context: Downtrend 
Spread = Decreasing 
Volume = Increasing 
Interpretation: Demand attempts to stop 
the downtrend 


Decreasing Spread = Decreasing Result Decreasing Spread = Decreasing Result 


Increasing Volume = Increasing Effort Decreasing Volume = Decreasing Effort 


Vol<=S<+D<=> 
Effort < , Result < = Bullish 


Vol >>=S>>+D> 
Effort >> , Result < = Bullish 


VOLUME AND SPREAD ANALYSIS 


Context: Downtrend Н Context: Downtrend 

Spread = Increasing Spread = Increasing 

Volume = Decreasing Volume = Increasing 

Interpretation: Ease of Movement (EoM) Interpretation: Massive Demand stops the 
downtrend 


М 
ІП (|| 


Increasing Spread = Increasing Result Increasing Spread = Increasing Result, but on Stopping Action 
Decreasing Volume = Decreasing Effort Massive Volume = Massive Effort 

Vol<=S<+D< Vol >>> = S >>> + D >> 

Effort < , Result > = Bearish Effort >>>, Result >> = Bullish 
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Increasing Price Spread 1l | 


Decreasing Price Spread || 0 o 


Volume 
Pattern Context Interpretation Context Interpretation 
-Accelerating price movement • Demand increases 

E 4 А í e Quality Supply entering; • Trend may reverse 

8 «Narrowing spread e Supply attempts stopping action 

Е | -Massive spread e Climatic action 

S | | | - If volume spread < price e Demand decreasing despite + Upside progress slows • Suppy and Demand balancing 
5 : 

E spread price weakness 

Е "e “Rally moves with ease — . Qn alert for reaction rally 
9 • Less upside bias. dai — but demand decreases 

8 | | Demand still dominates PROE P ER S 

Supply. 
Uptrend 
| \ Trending Environment | } 
mE | Downtrend 
© «Accelerating price movement e Supply increases 
9 | «Narrowing spread e Demand attempts stopping action - Quality Demand entering; + Trend may reverse 
Е «Massive spread + Climatic action 
Š | | | - If volume spread > price - Supply deccreasing despite price weakness - Downside progress slows * Suppy and Demand balancing 
E spread 
& 
• Supply distributed evenl А i 

ə телу On alert for reaction rally «Supply nears exhaustion “Оп alert for reaction rally 
ГА 

8 + Less downside bias. Supply + Either Supply will evaporate or 
ë lessening but dominates Demand. Demand will enter to stop decline. 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: Volume and Price Analysis 
Price Structural Analysis 

Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 
Watch the video of this exercise again and make notes. Email the notes to Roman. 


is OE 
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Swing #10 

BAR # ANALYSIS 1 2 3 4 5 6 7 8 9 10 33 
Effort Volume T ТР Vv T PET Y V “P V qup 34 Swing #12 

Demand m | dee 4 ү T + = ct 4 Tet 33 37 

Supply zT ET ү T JT МА ү ki КА a 

Dominating Effort D>S D>S S>D S>D S>D S>D D>S S>D S>D D>S 
Result Spread ^ МЕР z^ z^ - ^ - ҚА += T^^ 31 36 

Close-to-spread: Bullish Bullish z Bearish Bullish Bullish Bullish z z Bullish 

Close-to-close: = Bullish Bearish Bearish Bearish Bearish Bullish = = Bullish 

Intention (up/down): |Up>Yes Up>No Бомп->Мо Down>No Up >No Ор->Мо Ор->Мо Up>No Ор->Мо Up Yes | | 

30 35 ' 
28 
! 35 
Swing #6 š 
SWINE = Swing #11 
14 19 
20 29 
13 18 i 23 27 
d | ч] 26 
Swing #2 17 
i 2 i d 24 
21 
ШТ ШШ а 
Е #4 H Swing #9 
[ШҮ lir F 


1 


Swing #1 


ШШ 


Swing #3 


10 
| Swing #7 


pU 91 


Swing #5 


11 12 13 14 15 16 17 
TET КА Tere qup V a V 
qug TT FET A =? Т 4 
T4] i TPP TET ү МА A 
D>S D>S D>S S>D D>S D>S D>S 
= =? ДЕГ Jab VV VV Y 

= Bullish Bullish Bearish Bullish Bullish Bullish 
Bullish Bullish Bullish Bearish => Bearish Bullish 
Up>No Up>Yes Up >Yes Down>No Up >No Up>No Ор->Мо 

18 19 20 21 22 23 24 
Tht | 777 | ¿++ + ++ фр ++ 
T di ++ 4 б тт Ф 
tro | eet ү 4 ү + = 
D>S S>D S»D S»D D>S D>S D>S 
PTT = “ғ - МЯ р v= 
Bullish Bullish Bearish Bearish Bullish Bullish Bullish 
Bullish Bullish Bearish Bearish = Bullish = 
Up>No Up>No  Down-No Down>No Down>No Up >No Up >No 

25 26 27 28 29 30 31 
TTT | j+ += +H ++ + ДЕ 
Gah + тт ФФ 4 = dett 
TT T 4 + = т T 
D>S S>D D>S D>S S>D S>D D>S 
PTT Vv T МА ү v= TET 
Bullish Bearish Bullish Bullish Bearish Bearish Bullish 
Bullish Bearish Bullish Bullish Bearish Bullish Bullish 
Up>No Ор->Мо Up>Yes Up >Yes Down>No Up >No Up>Yes 

32 33 34 35 36 37 

V =? КА МА ТУІ V 

МЯ T =? P ТТ Y 

= ШЫ Тер v= Шы v= 

D>S S>D S>D D>S D>S D>S 

Vv КА T T TET V 
Bullish Bearish Bearish Bullish Bullish Bullish 
Bullish Bearish Bearish Bullish Bullish Bullish 
, Up2Yes Бом/п->Мо Down-Yes | UpYes ^ Up2No , Up-Yes | 
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| || в с D E | к | 6 H І 1 K КРЕ ШАШЫ OSEE 
1 BAR# ANALYSIS 2 2 3 4 5 6 7 8 9 10 11 13 14 
2 |Effort Volume > >>> << > >>> > << > < > > >>> > 
3 | Demand > >>> << < > > >> > < > > >> >>> 
4 | Supply > >> < > >> < < < < < >>> >> 
5 | Dominating Effort D>S D>S S>D S>D 5>р S»D D>S D=S D=S D>S D>S D>S S>D 
6 
7 Result Spread >>> < > >> > > < >> 
8 | Close-to-spread: bullish bullish bearish bearish bullish bullish bullish neutral neutral bullish bullish bullish ^ bearish 
9 | Close-to-close: neutral bullish bearish bearish bearish bearish bullish bearish bearish neutral bullish bullish ^ bearish 
10 | Intention (up/down) success" failed " failed failed failed \ failed failed 7 failed 7 failed ^ success" success" failed * failed 
11 | Analog bar(s) 
12 | 
13 Market Behavior Analysis 
14 |co types: Neutral | Neutral Je Selling 
15 | ITF types: Neutral 
16 | Professionals: Reversion 
17 | Public: Buying Buying Selling Selling Selling Buying Buying 
18 | 
19 FINAL DEDUCTIONS 
20 |BIAS Short-term bearish bearish bearish bearish bearish neutral bearish neutral bullish bullish 
21| Long-term 
22 |TIMING 
23 |CHARACTER 
24 |Distance 
25 |Target Zones 
26 Momentum 
27 |Duration 
28 | 
29 | 
30 SWING# ANALYSIS 1 2 3 4 5 ri 10 11 
31 |Previous Swing of same bias smaller 
32 |Previous Swing of counter bias smaller 7 
33| 
34 | Market Behavior Analysis 
35 |CO types: Buying Selling 
36 |ITF types: Buying 
37 |Professionals: Buying 
38 |Public: Buying Buying 
39 | 
40 | FINAL DEDUCTIONS 
41 BIAS Short-term bearish bearish bearish 7“ 
42 | Long-term 
43 |TIMING 
44 |CHARACTER 
45 |Distance smaller 7 
46 |Target Zones 
47 | Momentum steep 
48 |Duration shorter 
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Doug 


© StockCharts.com 
Open 276.36 High 277.41 Low 276.13 Close 277.37 Volume 97.1M Chg +2.99 (+1.09%) 4 


SPY SPDR S&P 500 ETF NYSE 


М SPY (Daily) 277.37 


dh Volume 97,088,656 


17 18 22 23 24 25 28 29 30 31 Feb 4 5 6 f- 8 11 12 13 
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Rama 


Bar 1: This bar has a narrow spread with a very short lower wick of the candlestick and relatively longer upper wick. It has slightly above average 
volume - indicating that demand exceeds supply by a modest amount. Bullish bar.. 


Bar 2: Volume and the spread of this bar increase significantly - indicative of increasing effort causing increased result. But, this bar's lower third is 
below the low of previous bar indicating that the supply may be present. The close of this bar is higher than the previous close and it is located near 
the high of this bar. Another notable feature of this bar is the near absence of lower wick while the upper wick is very conspicuous by its relatively 


longer length. Overall, demand appears to be higher than the supply. Bullish bar. 


Bar 3: This bar gaps up higher on decreasing spread and a local climactic volume. It shows a relatively long upper wick. The volume signature and 
the spread are clearly indicative of increasing supply. Bearish bar. 


Bar 4: Increasing spread on a sustained increase in volume along with its close lower than the previous close is indicative of clear dominance of 
supply over demand. Bearish bar. 


Bar 5: Despite the low of this bar going lower than the previous bar, it bounces off the support, closes higher than the previous close and commits 
above the local support level. Volume declined while the spread increased slightly. Demand may be starting to increase while the selling pressure 
may be easing. But, the supply still appears to be in control. Bearish bar. 


Bar 6: Narrow spread, decreasing volume along with higher low is indicative of decreasing supply. Bullish bar. 


Bar 7: Gaps up. Surge in volume (increasing effort) accompanied by a narrow spread (decreasing result) and a failure to penetrate a previous high 
(resistance) is indicative of institutional selling (increased supply) into public (weak hand) buying. Bearish bar. 


Bar 8: Gaps down. Lower high and lower low. Slight decrease in volume. Slight increase in spread. Yet, the price fails to fall further and stays well 
above the local support level. Supply may be diminishing while the demand may be increasing. Bullish bar. 


Bar 9: Higher high and higher low. Decreasing volume pointing to a diminished supply and a slight increase in demand. Bullish bar. 
Bar 10: Increasing volume (effort) and increased spread (result) and price committing above the local resistance level. Bullish Bar. 
Bar 11: Higher high and higher low. Further increase in volume along with current bar’s spread being very similar to that of the previous bar is 


suggestive of the presence of increased supply. Price continues to remain above the local support. This suggests that demand still higher than the 
supply. Bullish bar. 
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Swing #10 
33 
34 Swing #12 
32 37 
31 36 | 


Swing #11 
14 19 


| 35 
Swing #6 Swing #8 25 


Swing #2 
12 


23 : " | | ТІ 127 7 
liy. 1 ін oo i | w 


1 ШШ dät al ш 


Swing #9 


Swing #1 


Swing #5 


Swing #3 
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Group Exercise - 1 


Nilesh 

| have few questions around the volume and spread 
analysis and will really appreciate if you can cover 
these in our next session. 

1) Is it fair to assume that in UP swing - intention is UP 
and in DOWN swing? or is it Strong/Weak hand 
intention that we are tracking here? In selling climax, is 
the intention is to stop the decline or move prices 
down further? 

Also, for bullish or bearish close Bars around 
support/resistance, is the intention to break support or 
resistance or just a direction of swing Up/Down? for 
example, Bar#19 & Bar#20 intentions 

2) Advancing / Declining Market schematics for Volume 
and Price analysis talk about increase and decrease in 
Spreads. 

Instead of going by candle schematics, should | 
concentrate more on Effort & Result equation for 
interpretation? 

For example, In Advancing Market schematic (1), in 
scenario where spread and volume both are increasing, 
but the close is bearish, then interpretation will be 
short term bearish similar to schematic 2. 

15 my understanding correct? 

3) | found it very hard to decide whether or not supply 
or demand is coming from Strong Hands vs Weak 
Hands. 

Also, considering that some of the institutions can also 
be weak hands, it made the matter even more 
complicated. How should we think about this? 
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Bullish Spread and True Range Bearish Spread and True Range Price Spread Analysis 


Spread: Low to High Spread: High to Low 
| Spread f -o 
| Spread 4 = | 
Spread | Spread 
True Range = Close to High (Up Bar) True Range = Close to Low (Down Bar) 

о “е EZE Overnight Session бар + 00 
LLL "M 5 A True Range ^ True Range 

Overnight Session Gap | Day Session Spread | 
aaa 24... 
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Swing #10 Group Exercise = 1 


33 
34 Swing #12 
32 M BAR # ANALYSIS 
31 36 | Effort Volume 
Demand 
| Supply 
| Dominating Effort 
| Result Spread 
Close-to-spread: 
30 35 Close-to-close: 
28 Intention (up/down): 
! 35 Analogue bar(s) 
Swing #6 Swing #8 25 | ames 
14 19 
20 29 
13 18 E 27 SWING # ANALYSIS 
ін; d 26 Previous swing of the same bias 
ae 17 r i Previous swing of the counter bias 
gH2 
23 = | | bal 21 24 Market Behavioral Analysis (Strong/Weak Hands) 
ni là | 4 11 [ 22 CO types: 
Swing #4 Swing #9 ITF types: 
d lini + | 5 7 10 J 15 | 46 Professionals: 
| Swing #7 Public: 
x ! Ш з 
Swing #1 8 FINAL DEDUCTIONS 
9 BIAS 
6 obi Short-term: 
Long-term: 
Swing #3 TIMING 

CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Additional notes: 


| | m " 
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WYCKOFF, ANALYTICS 


Comments from students: 


Great exercise this past week to develop exploration and understanding of the 
VSA concepts. I’m moving from a state of feeling | am understanding this to 
moments of total confusion. | interpret this as a good sign of "absorption"! You 
said to "grind it out", but this course is so interesting it's more difficult to put 
the material down. Continued appreciation of your teaching and inspiration to 
learn. 


This VSA has been the most difficult section for me thus far, simply because | 
was ignorant, thus I’m in the class. Last weeks bar by bar was invaluable. | 
look forward to continued VSA discussions. 

| expected this course would be like a college course and | am getting just 
that. Glad to be learning stuff | have never heard before, | knew Wyckoff was 
the next logical stage in my continued education. You are definitely "The 
Professor" and | don't want anything less. ІЛІ give you the same effort 

back. Grinding 


las well just wanted to pass along how much I’ve appreciated the class and 
your teaching. This past lesson has really helped to solidify things in my 
mind even though there is so much more to learn for certain. Now, after 
only 7 lessons, | can visualize the markets in a whole different light. | feel 
the Wyckoff Trading Method has really opened a door for greater market 
understanding that gives a small fish in the pond like myself the added 
conviction to grow and protect client's wealth. | look forward to the learning 
journey still ahead. 
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Wyckoff Trading Course (WTC) 


February 25, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
March 4% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
“Thomas B_WTC Homework 1”. All assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 8 1. Volume Phase Analysis: Supply Signature Session 9 1. Group Exercise #1 
VOLUME AND PRICE 2. Q&A | VOLUME AND PRICE 2. Volume Phase Analysis: Demand 
ANALYSIS 3. Group Exercise #1 | ANALYSIS Signature 
4. Homework #7: Group Exercise 3. Volume Case Studies 
4. Homework #7: Group Exercise 
2.25.2019 3.4.2019 
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WYCKOFF, ANALYTICS 


VOLUME PHASE ANALYSIS 


Supply Signature 


Question: What are the main Supply signatures in Accumulation and Distribution formations? 


www.WyckoffAnalytics.com Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


SUPPLY Signatures of Wyckoff Phases (Accumulation) 
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SUPPLY Signatures of Wyckoff Phases (Accumulation) 
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SUPPLY Signatures of Wyckoff Phases (Accumulation) 
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SUPPLY Signatures of Wyckoff Phases (Accumulation) 
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SUPPLY Signatures of Wyckoff Phases (Accumulation) 


AMZN(D) - Daily 


C 
B 


Я 
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Supply іп Phase С is the highest than іп 
any preceding phase — a higher low test 
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SUPPLY Signatures of Wyckoff Phases (Distribution) 
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SUPPLY Signatures of Wyckoff Phases (Distribution) 


JCP(D) - Monthly 


pr i Re-Distribution TR 70.00 


|А| В| ІСІ ІРІ 


20.00 


Supply is steadily increasing through 
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downward price progress in Phase D 
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SUPPLY Signatures of Wyckoff Phases (Distribution) 


APOL(D) - Weekly 


| d |A| Б сі |D] 
Biggest Supply comes in Phase A — Distribution on the ү d | мүл 
way down (Теерее formation). Both Supply and | j 
Demand contract throughout TR structure with | 
subsequent local increases in Supply in Phase D or E. | 

+80.00 


60.00 


F20,000,000 


12,703,319 

F10,000,000 

| i x ІШ 
Арг 


ШІ | Т! 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


www.WyckoffAnalytic 


WYCKOFF, ANALYTICS 


Group Exercise 


Can Supply signature be the same for Accumulation and Distribution? 


If YES, then how do we differentiate Accumulation from Distribution? 
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Exercise: Same stock, same Supply signature — What is the difference? 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: Volume and Price Analysis 
Price Structural Analysis 

Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 
Watch the video of this exercise again and make notes. Email the notes to Roman. 


is OE 
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To Bar 
Effort 
Volume 
Demand 
Supply 
Dominating Effort 
Result 
Spread 
Close-to-spread 
Close-to-close 


Intention 


Analog 33,34 | 5,26 | 213252732] 16,27 
Conclusion 


Effort, Result ЕГЕТЕ ЕРЕН ЕТЕНЕ ЕРЕН ЕТІН БЕНЕН | | | | БЕНЕН 
Short-term T Id III 


Notes/Intention 


31 | Exhaustion type of move to the upside on extreme high volume. Historicaly it's been the largest move on the price, and the largest volume bar. Make a definitive move 
32 [On above average volume, it's intention is to keep going higher at the previous bar rate, which does not achieve. Long tail down shows demand is present, but supply is 
33 |Long legged bearish doji on high volume after an aggressive upward move. Signaling a potential reversal or consolidation period, need more info. 
34 |Confirms the reversal or consolidation, above avg volume, very long tails suggesting lots of supply coming in. Open gap down. Tried to go up but failed. 
35 High volume to the downside. Long tails, top and bottom. Big spread. Visited 32's price high and failed quickly. Visited 31 mid price level and went up quickly. Indecisive bar, but still b| 
35 (b) Tries to commit to its previous day low, but fails. Volume and dosing price same as previous day. Closes about bar 31 mid price level. 
36 [Bullish reversal bar (Need confirmation on the next day's price/volume action) on high volume after spending 5 days closely above support, creating a strong support area 


37 — that the previous = was a reversal bar of the previous reaction. Low volume, gap open higher. A bearish signal when price cannot go above bar 32 high. 


Very Bullish 
Bull 


Slightly Bull Slightly Higher 


Neutral Average 
Slightly Bear Slightly Lower 
Bear Low 

Very Bearish Very Low 
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Doug O — VSA Notes on Session #7 WTC 


2/21/2019 


#6 


Increasing push to downside, suggest SC, 1* point of fear, decreasing vol 5-6 provides clue 
to event, intraday low recovers to Close, suggesting demand more active, expect AR 


#7 


Vol decreasing but Result is better than previous bar, however fails to close above 
resistance of Bars# 4,5 Rally setting stage for non-trending environment, inability price to 
move up on emerging demand signature 


#8 


Small volume & spread increase, no price movement, buyers and sellers can’t decide 
direction, AND trading narrows but stays in upper half of range, suggesting possible upside 
potential 


#9 


increased liquidity as weak hands want to get out, 274 point of fear, Phase С, some demand 
showing on close, illustrated by lower tail of Bar 


#10 


CHOCH bar confirming signal from #9, increased demand, Close above Bars 5-10, distance, 
analog ref to Bars 2, 7, 10, character greater result on #10 vis-a-vis 2 and 7 


POE on #10, STOP below #9 (look at price level associated w past encounter, such as seen 
in #9, stop below #6 more conservative 


#11 


Volume increase, more evidence of Supply as Close is barely above 50%, increasing Effort, 
decreased Result, , supply increase seen in upper wick Note: 27“ POE on slight backup 
between #11 and #12 


#12 


Similar volume to Bar#11 but more bullish Close, highest thusfar on chart, spread increase 
from previous bar. Each bar produces some sort of reaction in pursuant bars. Weak hands 
are buyers in a 2" point of excitement. 


#13 


Increasing velocity to the upside, large volume increase and spread indicate institutional 
presence. While weak hands are buying in, strong hands are going to sell or preparing to 
scale back their position. Climactic character to this bar indicating CHOCH may emerge 
shortly 


Looks so bullish (volume confirms price), less visible is the emergence of Supply, expect 
some sort of reversal, suggesting a trading range. Character of a BC 


#14 


Following BC of Bar #13, opens higher but drops hypodermically to AR boundaries of a new 
trading range. Looks very bearish, but bullish character because fails to break lowest level 
of Bar # 13 and above Bars #1 and #2. 


#15 


Holds close of Bar #14 after selling off but recovering from intraday Low. Substantially 
lower volume with some signs of demand with no increase in Supply. Attempt to surpass 
However, Close fails to surpass Close of previous bar 


#16 


Increased effort stops downward trend of previous 5 bars, bullish, but fails to meet or pass 
resistance established in previous bars. 
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BAR# ANALYSIS 26 27 28 29 30 31 32 33 

Effort Volume уч Y Top VY T ТТТ V = 
Demand КА TT qu КА T TTT Y = 
Supply T Y+ Y + T TT v+ ТТ 
Dominating Effort 0>5 S>D D-S 0>5 0>5 S>D 

Result Spread МҮ? Т v T р ЖТТ Y = 
Close-to-spread: bearish bullish bullish bearish bearish bullish bullish bearish 
Close-to-close: bearish bullish bullish bearish bullish bullish bullish bearish 
Intention (up/down) Пом/п->Ғайесі Up Fulfilled Up-Fulfilled Down~Failed Up Failed Up Fulfilled Up Fulfilled Up>Failed 
Analog Баг(5) 

Market Behavior Analysis 

CO types: Selling 

ITF types: Selling 

Professionals: 

Public: Buying Buying 


FINAL DEDUCTIONS 
Volume Equation: Vol =D +S Vol< =D>>+S< Vol >>=D>>+S Vol =D +S Vol» =D>+S> Vol >>> = 0 >>> +5 >> Vol =D +S Vol > = 0 < +S >> 
Effort,Result Effort , Result = Effort , Result = Effort >, Result = Effort , Result = Effort >, Result > Effort >>>, Result >>> Effort , Result = Effort >, Result << 
BIAS Short-term bullish bullish neutral bearish bearish bullish bearish bearish 


Questions 


* Volume: | we recording the absolute level of volume or its 
relation to the previous bea or even series of previous bars, eg a diminishing supply curve over several ors 


° Intention: 


but as we reach the top of the 
range, the , until CO has absorbed as much stock as 
desired? Do you then look at structural analysis to determine what the intention is? 
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Question 1 (Part 1) Lee 


Definition for a successful test 


Schematic #1 for test #3 in phase C is "making 


a higher low on /ower supply.” 


IAL IBI ІСІ ID| D М IBI ІСІ 101—181 Comparing the 2 schematics at 
the left hand side, schematic #2 
is more appropriate than #1 
even though volume of the test 
(bar #22) in schematic #1 is 
lower than that of bar #16, 
where in schematic #2, volume 
of bar #24 is higher than that of 
bar #22. 


This is because the volume in 
each bar consists of both supply 
and demand, thus the volume 
alone itself can’t fully satisfy the 
definition for a successful test in 
schematic #2. A further study 
about the supply information in 
phase C is required (Part 2, next 
slide). 
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Question 1 (Part 2) Lee 


Decrease of volume in higher low downswing (b) compared with downswing (a) 
has shown that the supply was decreasing. 


Effort,, > Effort 

Result,, >> Result,, 
Close-to-spread., > Close-to-spread;; 
Close-to-close : Bar,, >>> Bar;; 


28 


dë 
` 
i" di 


Therefore, based on the information above, it's clear that the increase of volume 
is due to: 


" 
/ 
27 

° Demand,, >> Demand,, to push the price higher, and, 


b: j Supply;, < Supply;;. 


2. Bar, is a successful test to Bar,, although Vol;, > Vol,, and it doesn't violate the 
definition of the successful test. 
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Question 2 

Homework Exercise #5: AAPL - 2 Lee 
During the class оп 4* Feb, it was explained that the professional will 
be carrying out the MRT at the OB areas (above the institutional VALUE 
zone). 


i) Тһе professional here will still be considered as the strong hand? 


ii) If these professional are the SHs, after the MRT, they will be re- 
accumulating their shares again in the value zone as well as the OS 
areas? 


iii) Explanation about the party which is responsible to the MRT so far 
was referring to the professional only, does it mean that ITFs and 
COs are not participating in conducting the MRT? 


Institutional 
VALUE zone 


DI FMAMJJ ASONDSTFM AMJ JASONDOBFMAMJ JA SON D99FMAMJ JA 
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Question 3 


MRT by the professional at OB areas 
of highlighted horizontal VALUE zone 


www.WyckoffAnalytics.com 


ii) 


iii) 


Lee 


During last week class, it was mentioned that the professional 
were conducting MRT as well at bar #25 because the price was 
beyond the value zone. If the professional were SHs (part of the 
question 2), were they not aware that the trend was under the 
mark-up trend and the supply had been decreasing/exhausted 
around bar #25? Or their trading mechanism is mechanically 
conducting the MRT without much considering the context? 


Will it be too extreme to consider the MRT by the professional is 
part of the reasons of BU formation after the SOS? By considering 
the normal volume characteristic, | would say the BU is mainly due 
to the WHs. Thus, this is why question 2 i) came across my mind. 


Comparing to the horizontal VALUE zone, another way of 
explaining the MRT at the top of the bar #14, #19 & #25 could be 
due to the parabolic price surge beyond each up-sloping channel. 
Which of the explanation will be more convincing in this scenario? 
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Swing #10 Group Exercise = 1 


33 
34 Swing #12 
32 M BAR # ANALYSIS 
31 36 | Effort Volume 
Demand 
| Supply 
| Dominating Effort 
| Result Spread 
Close-to-spread: 
30 35 Close-to-close: 
28 Intention (up/down): 
! 35 Analogue bar(s) 
Swing #6 Swing #8 25 | ames 
14 19 
20 29 
13 18 E 27 SWING # ANALYSIS 
ін; d 26 Previous swing of the same bias 
ae 17 r i Previous swing of the counter bias 
gH2 
23 = | | bal 21 24 Market Behavioral Analysis (Strong/Weak Hands) 
ni là | 4 11 [ 22 CO types: 
Swing #4 Swing #9 ITF types: 
d lini + | 5 7 10 J 15 | 46 Professionals: 
| Swing #7 Public: 
x ! Ш з 
Swing #1 8 FINAL DEDUCTIONS 
9 BIAS 
6 obi Short-term: 
Long-term: 
Swing #3 TIMING 

CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Additional notes: 


| | m " 
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"wu ш. a Group Exercise - 2 


32 37 


BAR # ANALYSIS 
36 38 Effort Volume 
Demand 


| | | supply 


31 


Dominating Effort 
Result Spread 

) Close-to-spread 

| | Close-to-close 


Swing #18 Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 | 39 


Analogue bar(s) 
| 46 |48 53 
Swing #11 
14 19 


52 | 
Swing #14 l 
20 ú | SWING # ANALYSIS 
13 23 42 45 _ ы : 
18 | 27 Previous swing of the same bias 
d, d x 
Swing #2 17 l; 
51 CO types: 


23 | | fal n, ^ 
di i | | | T - 0 1 : Swing #9 44 SE A tm 


| 10 | S Public: 


Previous swing of the counter bias 


"ji а? Ü 57 
49 ] Market Behavioral Analysis 
(Strong/Weak Hands) 


Swing #15 
Swing #7 
1 iu h " ji 4 i 40 FINAL DEDUCTIONS 
e 41 BIAS 

Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
40 Target zones 


Momentum 
Duration 


Swing #13 


Additional notes: 


haku = | m | | "m 
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WYCKOFF, ANALYTICS 


Comments from students: 


| have to say, this past lesson was extremely helpful to me especially (not 
that I’ve mastered it by any means). Identifying the supply signatures of 

either accumulation/distribution is so important. It’s understanding this 

type of movement which give us an indication of the “big picture” bias of 
the market. This is really crucial on so many levels. 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


March 4, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
March 11% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
"Thomas B WTC Homework 1". All assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 9 1. Group Exercise #1 Session 10 1. Group Exercise #1 
VOLUME AND PRICE 2. Volume Phase Analysis: Demand VOLUME AND PRICE > кыру praise Demand 
ANALYSIS signature | ANALYSIS Ë | 
3. Volume Case Studies 3. Volume Case Studies 


4. Homework #7: Group Exercise 4. Homework #7: Group Exercise 


3.4.2019 3.11.2019 
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Ronny 


WYCKOFF, ANALYTICS 


VOLUME CASE STUDIES 


Supply and Demand 
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VOLUME CASE STUDIES 


ae At GEM — SUPPLY 
i 130 HORIZONTAL ABSORPTION 
/ 128 = Absorption through 
126 Phases 
l y 124 = Duration 
122 
d 120 
\ 2 | % 118 SUPPLY 
h iM 146 VERTICAL ABSORPTION 


414 = On the way down 


wl Di e Onthe way u 
| d | d A d = estot A 
ТІ 
di A ү w 
y "M E 4 c 


o = Urgent Demand 


Y 8 = Diminishing Demand 
| d o f 
| 92 
і | \ | K SHOW ME! 


Aug Sep Oct Nov Deo 2016 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Deo 2017 Feb Mar 
di Volume 


Aug Sep Oct Nov Apr Dec 2017 Feb Mar 
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WYCKOFF, ANALYTICS 


VOLUME CASE STUDY #1 


Absorption of Supply 
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ABSORPTION OF SUPPLY 

1. Horizontal Absorption = absorption through price consolidation: 
- Example #1: No Extreme Demand signature, Supply gradually decreases, HL into a “Springboard”. | "m d 
- S<, D> or D<, D>S | d i | V 

2. Vertical Absorption = absorption on the way up: 1 M | 
- Examples 42 and 3: Supply increases into a new low, Demand increases considerably, Price travels up a lot and і | 
quickly on increased Demand signature, Supply contracts on the next reaction 
-5>>, D>>>, D>S, S< 


d 
dh 


|| Vertical Absorption 


ТШ | 


Ехатр!е #3 


| 


Vertical Absorption 


| 
LM 

MN | d 
Pu м Ехатр!е #2 


| Springboard 
| 
“Wy 
| il Example #1 
Big Demand, 
Price Increases, 
Supply Decreases 
on next reaction 
Big Demand, 
Price Increases, 
Springboard: Supply Decreases 


Low or slightly increasing Demand, 
Higher lows (and sometimes higher highs) 


Supply Decreases с> D» S< S»,D» | S< 
Supply Increases Supply Decreases 


E Deal TTT ЧЕ — Бай N 
[ Іші II | \( haat M ТТ! ТІНІ ЫЙ ЇЙЇ ЇШЇН ПЫ, tl 1 EE пи ТТТ TA ШІНШІ 
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on next reaction 


WYCKOFF, ANALYTICS 


VOLUME CASE STUDY #2 


Ease of Movement (EoM) 
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HD(D) - Weekly 


Question to all: "v ЖЕН 
How сап the price advance since 2008-2009 lows оп DECREASING demand? Pais 
du 


t 


ш/ 


| | 
к PCS ond a, 
d | | | LI yy d | 


Demand is decreasing!!! 


44,620,291 
32,209,076 


10 


| 
|! 


2 


"14 


| | [ЙҮ ШІ 
"41 "g 
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i i ili ula 
43 


HD(D) - Weekly 


Question to all: ы” а ады 
How сап the price advance since 2008-2009 lows оп DECREASING demand? Ғы ЕЗ 
du 


| den М 4 40.00 
' | 0 


A | | | ا‎ 
il | M^ | | 
| | A ү -30.00 
) | 


Supply is decreasing too!!! 


HA 
id ШЇ тт? Шиш 
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Demand is decreasing!!! 400,000,000 


144,620,291 


32,209,076 


WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: — Volume and Price Analysis 
Price Structural Analysis 


Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 

Watch the video of this exercise again and make notes. Email the notes to Roman. 


Sa ears 
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"wu ш. a Group Exercise - 2 


32 37 


BAR # ANALYSIS 
36 38 Effort Volume 
Demand 


| | | supply 


31 


Dominating Effort 
Result Spread 

) Close-to-spread 

| | Close-to-close 


Swing #18 Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 | 39 


Analogue bar(s) 
| 46 |48 53 
Swing #11 
14 19 


52 | 
Swing #14 l 
20 ú | SWING # ANALYSIS 
13 23 42 45 _ ы : 
18 | 27 Previous swing of the same bias 
d, d x 
Swing #2 17 l; 
51 CO types: 


23 | | fal n, ^ 
di i | | | T - 0 1 : Swing #9 44 SE A tm 


| 10 | S Public: 


Previous swing of the counter bias 


"ji а? Ü 57 
49 ] Market Behavioral Analysis 
(Strong/Weak Hands) 


Swing #15 
Swing #7 
1 iu h " ji 4 i 40 FINAL DEDUCTIONS 
e 41 BIAS 

Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
40 Target zones 


Momentum 
Duration 


Swing #13 


Additional notes: 


haku = | m | | "m 
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| Group Exercise - 3 
Swing #10 33 I 
34 Swing #12 


37 
= BAR # ANALYSIS 


38 Effort Volume 
31 36 Demand 


| Supply 
| Dominating Effort 

Result Spread 
| Close-to-spread 
| i Close-to-close 


Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 ) 39 


Swing #18 Analogue bar(s) 
Swing #11 ae ыы 
14 19 


55 
53 
52 І l 58 
20 29 SE? | 1! SWING # ANALYSIS 
13 23 42 45 Previous swing of the same bias 
18 27 : : . 
н js щш Previous swing of the counter bias 


Market Behavioral Analysis 


" SE #20 (Strong/Weak Hands) 
CO types: 


d li 4 | 50 ү ITF types: 
d hí, Swing #4 i TART Ge 44 swing #17 "4 " Professionals: 
{ 5 7 10 | | Public: 
. Swing #15 | 1 
Swing #7 | 


; ^ Ji ЛІ | 40 FINAL DEDUCTIONS 


Swing #2 17 d 


41 BIAS 
Swing #1 S : 
в 8 9 бі Short-term: 


Swing #13 Long-term: 
Swing #19 TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


6 Swing #5 


Swing #3 


Additional notes: 
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WYCKOFF, ANALYTICS 


Wyckoff Trading Course (WTC) 


March 11, 2019 


Comments from students: 


Each time | review the video it is a new experience, revealing deeper insights. 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
March 18% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
"Thomas B WTC Homework 1". All assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 10 1. Q&A Session 11 1. Q&A 
VOLUME AND PRICE 2. Group RESELL VOLUME AND PRICE D adipe 
3. Volume Case Studies 3. Volume Case Studies 
ANALYSIS А ANALYSIS . 
4. Homework #7: Group Exercise 4. Homework #7: Group Exercise 
3.11.2019 3.18.2019 
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Doug 


° |f “Effort” is the difference in force between the volume signature of two different bars: 
° |5 “Result” the difference in force between the price level of two different bars? 


“ |5 Result indicated as an absolute level, whether positive or negative, namely, Result could 
increase/decrease to the downside or upside or is it the delta (change in value)? 
° Is an increasing Result to the downside, communicated as an increase in Result or a decrease because it is smaller absolute #? 
* |sa decreasing Result to the upside communicated as a decrease or an increase because it is still higher price? 
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Was today an Ease of Movement (EoM) bar? 
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—MA(63) 2652.75 
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WYCKOFF, ANALYTICS 


VOLUME CASE STUDIES 


Supply and Demand 
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WYCKOFF, ANALYTICS 


VOLUME CASE STUDY #3 


Vertical Absorption: A Feather 
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Feather’s free fall 
No increased Effort, No increased Result 


Mar 7 14 21 29 Apr 11 1: 25 May 9 


ES‏ الو 
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Accelerated Feather’s fall “A Feather” 
Increased Effort, Increased Result 


Definition: 

A Feather is a part of a 
Springboard heuristic that 
identifies a significant lack of the 
counter Effort and counter 
Result and resolves itself in a 
Momentum Break Out 


Increasing Effort 


Characteristics: Bullish Feather 

1) Pre-condition: A counter to 
an emerging trend, 

2) Subsequent Higher Lows 


Increased Momentum (HLs), 
Increased Velocity 3) and potential Higher Highs, 
Increased Result but not a requirement (HHs), 


4) Significantly decreasing Effort 
on counter reactions to an 
Kä і emerging trend (E<<), 
Lj Viv. oe rd мы 5) Significantly decreasing 
) | : اا‎ T Result on counter reactions 
to an emerging trend (R««), 
6) Price tends to gravitate 
towards and stay close to 
short-term resistance, 
7) Increased Effort and Result 
(Momentum increase!) on 
the way out of a "Feather". 


Маг 7 14 21 28 Apr 11 ла 25 May ° 


16 23 ^ 
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Apple, Inc. (Daily) 
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“A Feather” 


Definition: 

A Feather is a part of a 
Springboard heuristic that 
identifies a significant lack of the 
counter Effort and counter 
Result and resolves itself in a 
Momentum Break Out 


Characteristics: Bullish Feather 
1) Pre-condition: A counter to 
an emerging trend, 
Subsequent Higher Lows 
(HLs), 

and potential Higher Highs, 
but not a requirement (HHs), 
Significantly decreasing Effort 
on counter reactions to an 
emerging trend (E<<), 
Significantly decreasing 
Result on counter reactions 
to an emerging trend (R<<), 
Price tends to gravitate 
towards and stay close to 
short-term resistance, 
Increased Effort and Result 
(Momentum increase!) on 
the way out of a “Feather”. 
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WYCKOFF, ANALYTICS 


VOLUME CASE STUDY #4 


Urgent Demand 
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VOLUME STUDIES: Demand 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: — Volume and Price Analysis 
Price Structural Analysis 


Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 

Watch the video of this exercise again and make notes. Email the notes to Roman. 


Sa ears 
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| Group Exercise - 3 
Swing #10 33 I 
34 Swing #12 


37 
= BAR # ANALYSIS 


38 Effort Volume 
31 36 Demand 


| Supply 
| Dominating Effort 

Result Spread 
| Close-to-spread 
| i Close-to-close 


Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 ) 39 


Swing #18 Analogue bar(s) 
Swing #11 ae ыы 
14 19 


55 
53 
52 І l 58 
20 29 SE? | 1! SWING # ANALYSIS 
13 23 42 45 Previous swing of the same bias 
18 27 : : . 
н js щш Previous swing of the counter bias 


Market Behavioral Analysis 


" SE #20 (Strong/Weak Hands) 
CO types: 


d li 4 | 50 ү ITF types: 
d hí, Swing #4 i TART Ge 44 swing #17 "4 " Professionals: 
{ 5 7 10 | | Public: 
. Swing #15 | 1 
Swing #7 | 


; ^ Ji ЛІ | 40 FINAL DEDUCTIONS 


Swing #2 17 d 


41 BIAS 
Swing #1 S : 
в 8 9 бі Short-term: 


Swing #13 Long-term: 
Swing #19 TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


6 Swing #5 


Swing #3 


Additional notes: 
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Group Exercise - 4 


BAR # ANALYSIS 

Effort Volume 

| Demand 
| Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Swing #16 Analogue bar(s) 


46 48 53 


52 I; | 58 
Swing #14 
| 42 45 ! | 


| d = il Swing #20 
479 I | бі 

d A | m d | MEE 

hu | | Í ! y -а ue E I| WV 


in ЛІ ES n Kami 


41 
Swing #13 


| 
| 
, | | =" 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Swing #19 


40 


l li | del DA Ш m 
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Additional notes: 


CKOEE. ANALYTICS 


Wyckoff Trading Course (WTC) 


March 18, 2019 


Comments from students: 


The amount of knowledge that you're putting out is extraordinary. 


Very nice progress on the information you put out. Even though the feeling of being 
overwhelmed is there at times, it's funny to go back to former charts, and even live charts 
where you earlier had no idea what was going on. To actually have a feeling on what the 
market is trying to do, or have an idea on what actually happened and why. 


At first these types of exercises | found them to be monumental, but lately it has 
become more manageable. Just signed up to the practicum summer sessions. 


The logic walkthrough you took me through in last week's session is really helping me to : H DER 
define systematically and answer the question | always have, - "What is this chart telling me?" Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
Thanks so much. March 25% at 3:00-5:30pm PST 


WYCKOFF TRADING COURSE (WTC) - Summer Series 2019 Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
M tes ee ca SM DU d M RII AE formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 


Time: 3:00-5:30 p.m. (Pacific Daylight Time) u ” H : , Š 
fer tise ы te ca сы лыла кен Thomas B_WTC Homework 1”. All assignments should be submitted to Roman’s personal email. 


Limited time promotion: If you register for the full course by March 20th, you will receive a rebate of $100! After your payment has been accepted, please send an email to 
EE The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 


Pricing: . А : : : 
МТС Now Slots STEE 00 USD should have a working headset with a built-in microphone. 


WTC New Students - $798.00 USD 


WYCKOFF TRADING PRACTICUM COURSE 


Course duration: Nine sessions total (2 1/2 hours each) from April 22 through June 17, 2019; Mondays from 3:00 -5:30 pm Pacific Time. 
Cost: $598 for the full cycle. WTPC Alumni can repeat this course for $398 for all nine sessions. 


< 


Pricing: 
WTC alumni ONLY - 5598.00 USD ~ 


w BB — 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 11 1. Q&A Session 12 1. Comparative Analysis 
VOLUME AND PRICE 2: OFOUp Exercises. COMPARATIVE AND RELATIVE 2с Relative Analysis 
3. Volume Case Studies 3. Case Study: HD 
ANALYSIS А ANALYSIS e 
4. Homework #7: Group Exercise 4. Homework #8: Relative and Price 
Analysis 
3.18.2019 3.25.2019 
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Lee 


° For futures markets, there are regular trading hours (RTH) and non-RTH sessions. E the volume in RTH 
session will be much higher than that of non-RTH session. There are times that it's quite difficult to judge the test 
#3 in phase C during RTH session with higher volume than the volume in phase A and B during non-RTH session. 


° Or even if phase A and В were іп RTH session, where phase C іп non-RTH session, it might be misleading that the 
low volume in phase C are the real characteristic since the non-RTH session has much lesser transaction activities. 


° |n these cases, shall we just focus more on the local activity/volume in phase C and D to decide how the trend will 
unfold? (This is more for the day or swing trades to open the positions at better or more strategic price purpose). 


S&P 500 E-mini Futures, 5, CME MINI 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: — Volume and Price Analysis 
Price Structural Analysis 


Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 

Watch the video of this exercise again and make notes. Email the notes to Roman. 


Sa ears 
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"wu ш. a Group Exercise - 2 


32 37 


BAR # ANALYSIS 
36 38 Effort Volume 
Demand 


| | | supply 


31 


Dominating Effort 
Result Spread 

) Close-to-spread 

| | Close-to-close 


Swing #18 Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 | 39 


Analogue bar(s) 
| 46 |48 53 
Swing #11 
14 19 


52 | 
Swing #14 l 
20 ú | SWING # ANALYSIS 
13 23 42 45 _ ы : 
18 | 27 Previous swing of the same bias 
d, d x 
Swing #2 17 l; 
51 CO types: 


23 | | fal n, ^ 
di i | | | T - 0 1 : Swing #9 44 SE A tm 


| 10 | S Public: 


Previous swing of the counter bias 


"ji а? Ü 57 
49 ] Market Behavioral Analysis 
(Strong/Weak Hands) 


Swing #15 
Swing #7 
1 iu h " ji 4 i 40 FINAL DEDUCTIONS 
e 41 BIAS 

Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
40 Target zones 


Momentum 
Duration 


Swing #13 


Additional notes: 


haku = | m | | "m 
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| Group Exercise - 3 
Swing #10 33 I 
34 Swing #12 


37 
= BAR # ANALYSIS 


38 Effort Volume 
31 36 Demand 


| Supply 
| Dominating Effort 

Result Spread 
| Close-to-spread 
| i Close-to-close 


Intention (up/down) 
35 Swing #16 
Swing #6 Swing #8 25 ) 39 


Swing #18 Analogue bar(s) 
Swing #11 ae ыы 
14 19 


55 
53 
52 І l 58 
20 29 SE? | 1! SWING # ANALYSIS 
13 23 42 45 Previous swing of the same bias 
18 27 : : . 
н js щш Previous swing of the counter bias 


Market Behavioral Analysis 


" SE #20 (Strong/Weak Hands) 
CO types: 


d li 4 | 50 ү ITF types: 
d hí, Swing #4 i TART Ge 44 swing #17 "4 " Professionals: 
{ 5 7 10 | | Public: 
. Swing #15 | 1 
Swing #7 | 


; ^ Ji ЛІ | 40 FINAL DEDUCTIONS 


Swing #2 17 d 


41 BIAS 
Swing #1 S : 
в 8 9 бі Short-term: 


Swing #13 Long-term: 
Swing #19 TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


6 Swing #5 


Swing #3 


Additional notes: 
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Group Exercise - 4 


Doug 
Within the structure 40 to 67 are 2 substructures 40-58 and 
61-67. | BAR # ANALYSIS 
ү Effort Vol 
° Does the substructure #61-67 (now in Phase B) ug i 
provide potential details on the likely direction of Supply 
Phase D in the larger structure? | Dominating Effort 
e Asa position trader should we then also be | Result Spread 
evaluating short-term swings for further clarity on ' | . 
longer-term trend? E oss 
Swing #18 Intention (up/down) 
! Swing #16 = Analogue баг(ѕ) 
| 46 48 53 


| Swing #20 Previous swing of the counter bias 

| | | 0 Ж i 2 Hands) 

ah j ER Ap Zä mum 
ҮШ ІН | 40 


52 W 58 
Swing #14 
| 42 45 | SWING # ANALYSIS 
56 il Previous swing of the same bias 
47 I 57 53 
49 i | 65 | Market Behavioral Analysis 


Swing #15 N 63 66 Public: 
4 BIAS 


FINAL DEDUCTIONS 
Swing #13 61 Short-term: 


Swing #19 Long-term: 
TIMING 
CHARACTER 
40 Distance 


Target zones 


Momentum 
Duration 
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Additional notes: 


Group Exercise - 4 


BAR # ANALYSIS 

Effort Volume 

| Demand 
| Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Swing #16 Analogue bar(s) 


46 48 53 


52 I; | 58 
Swing #14 
| 42 45 ! | 


| d = il Swing #20 
479 I | бі 

d A | m d | MEE 

hu | | Í ! y -а ue E I| WV 


in ЛІ ES n Kami 


41 
Swing #13 


| 
| 
, | | =" 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Swing #19 


40 


l li | del DA Ш m 
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Additional notes: 


Group Exercise - 5 


Effort Volume 


BAR # ANALYSIS 
| Demand 


| Supply 
| Dominating Effort 
Result Spread 
| Close-to-spread 
Close-to-close 
Intention (up/down) 


Swing #18 Swing #20 Analogue bar(s) 


Swing #16 
55 70 
46 48 53 


52 І 
Swing #14 
Le 42 45 | | | 69 SWING # ANALYSIS 
68 Previous swing of the same bias 
| Previous swing of the counter bias 


i 47 it 57 i = 
li | ig Al 49 ji | 2 Fach ш 
\ ш س‎ A a = 
L in np o г Swing #15 | Zi, 


FINAL DEDUCTIONS 
BIAS 
Swing #13 61 Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
10 Target zones 


ыі | Mim | Т! li | Ші MA Juli A 


Duration 
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Swing #19 


Additional notes: 


Swing #19 
| 


Swing #16 
55 70 7 
46 48 53 


| 


athe 
d | | iL. li | 


51 


P Ш WV 
Pacht | i ІШЕ: 


40 
41 


Swing #13 61 


www.WyckoffAnalytics.com 


Group Exercise - 6 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 7 


BAR # ANALYSIS 
Effort Volume 
Demand 


| Supply 
| | Dominating Effort 
Result Spread 
Close-to-spread 
| | Close-to-close 
Intention (up/down) 
Swing #18 Analogue bar(s) 


Swing #16 


en PS 70 71 


46 48 Swing #20 


" 72 Previous swing of the counter bias 
47 i ad | 
49 | Market Behavioral Analysis 
I | ] l 65 (Strong/Weak Hands) 
T CO types: 
i aj п ITF types: 
| if Professionals: 


66 Public: 


52 | | 58 
Swing #14 | 
42 45 | 69 SWING # ANALYSIS 
é8 | Previous swing of the same bias 
67 


Swing #15 


| il 44 Swing #17 59 i i 


L Aut "d o 40 | FINAL DEDUCTIONS 


41 BIAS 


Swing #13 61 Short-term: 
Long-term: 


Swing #19 TIMING 


Momentum 
Duration 


CHARACTER 
Distance 
40 Target zones 
x | Additional notes: 
IPSP! | | m li ТІП " W | ІШ | ШІ | 
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Group Exercise - 8 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
| Dominating Effort 
Result Spread 


| Close-to-spread 
| | Close-to-close 

І Intention (up/down) 

Swing #18 Swing #20 73 Analogue bar(s) 


Swing #16 
8 55 71 


46 48 53 


Previous swing of the counter bias 


| ы Ре I i Market Behavioral Analysis 
l 65 (Strong/Weak Hands) 
| CO types: 


50 ii ! ITF types: 
Í uM Swing 17 59 i ru Н lu 
! Ш 009] 40 | 


70 
Р 52 ! | 58 
ing #14 
ne і 69 SWING # ANALYSIS 
42 45 Previous swing of the same bias 
68 
| 72. 
67 


FINAL DEDUCTIONS 


aa BIAS 
| 61 Short-term: 
Swing #13 Long-term: 
40 Target zones 
Momentum 
Duration 


Swing #19 TIMING 
CHARACTER 
Distance 
Additional notes: 
tit sins uf |! ІШ Puma mmm | ПГ | 
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Swing #14 


43 
44 
Swing #15 
40 
41 
Swing #13 
40 


Swing #16 
46 48 


d ' Is y 


Group Exercise - 9 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 10 


| Swing #20 
Swing #18 73 74 
| Swing #16 70 71 
46 48 75 
Swing #14 hi: | | 
42 45 t Т °. 
68 79 
54 A ! 72 


51 
44 Swing #17 ы 
Swing #15 i 63 66 
40 
41 


Swing #13 
Swing #19 
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BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 


Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 11 


BAR # ANALYSIS 
Effort Volume 


Demand 


Supply 
Dominating Effort 


Result Spread 
| Close-to-spread 


| Swing #20 Close-to-close 


Intention (up/down) 
Swing #18 
Swing #16 5 
53 


Swing #22 


3 87 
58 | 85 
| éi SWING # ANALYSIS 


84 i | Previous swing of the same bias 


Analogue bar(s) 
46 48 


52 | | 
Swing #14 | 


DT | Ши ШРЫ" : 
| i “ai | E LO ТТ) net E 


Previous swing of the counter bias 


CO types: 


іш | = a 


80 Public: 


Swing #15 63 66 
40 |, FINAL DEDUCTIONS 


41 Short-term: 
Swing #13 61 Long-term: 
Swing #19 TIMING 
ы CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Swing #21 BIAS 


40 


Additional notes: 
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Group Exercise - 11 


BAR # ANALYSIS 
| Effort Volume 


Demand 


| Supply 
Dominating Effort 
Result Spread 


Close-to-spread 
Close-to-close 


Swing #20 А 
Intention (up/down) 
Swing #18 73 74 89 Analogue bar(s) 
s Swing #16 


7 
46 |48 53 70 75 Swing #22 


Market Behavioral Analysis 


52 | 58 85 
Swing £14 | | | SWING # ANALYSIS 
42 45 І | 69 | | 84 | l i Previous swing of the same bias 
68 | an T | 
| [5 67 76 Ц н | | ' 88 (Strong/Weak Hands) 
i CO types: 


Previous swing of the counter bias 
47 d zd 
49 | 
50 


51 


LN c 


Swing #15 |: 63 66 81 Public: 


83 86 ee ITF types: 
Professionals: 


40 Swing #21 


41 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Swing #13 61 
Swing #19 


40 


ul lul. 
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Additional notes: 


Swing #20 
Swing #18 73 74 
Swing #16 
53 55 
46 48 | 
52 l 58 
Swing #14 ! 
42 45 
56 


e Ke A Es 


Swing #15 | 1 63 66 
40 | 
41 
Swing #13 61 


Swing #19 


Swing #22 


қы 


80 gi 


Swing #21 


85 


84 MN, 
d 


86 


90 


| 


Swing #23 
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Group Exercise - 11 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

AMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #24 
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Swing #20 
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Swing #23 
83 86 


81 


Swing #21 


90 
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Group Exercise - 11 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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CKOEE. ANALYTICS 


Comments from students: 


WYCKOFF TRADING COURSE (WTC) - Summer Series 2019 


Dates: Thursdays - March 28, April 4, 11, 18 and 25; May 2, 9, 16, 23 and 30; and June 6 and 13, 2019 

Time: 3:00-5:30 p.m. (Pacific Daylight Time) 
Cost: Sign up now for the entire 12-week course (March 28 through June 13) for $798 
Limited time promotion: If you register for the full course by March 20th, you will receive a rebate of $100! After your payment has been accepted, please send an email 10 
wyckoffassociates@gmail.com with the subject line: "WTC Rebate Request’ and we will credit $100 back to your card. 

Pricing: 

WTC New Students - $798.00 USD |»! 

WTC New Students - $798.00 USD 


WYCKOFF TRADING PRACTICUM COURSE 


Course duration: Nine sessions total (2 1/2 hours each) from April 22 through June 17, 2019; Mondays from 3:00 -5:30 pm Pacific Time. 
Cost: $598 for the full cycle. WTPC Alumni can repeat this course for $398 for all nine sessions. 

Pricing: 

WTC alumni ONLY - $598.00 USD ~] 


w o | = CS — 


Will the practicum be offered later this year or is the April-June timeframe the only one you're 
giving? 


The amount and quality of information is excellent. Looking back on previous sessions, | think | 
have to rewrite/add to all my previous notes. There is so much information that kinda slips by 
unnoticed the first time. Really great stuff! 


Continuing to learn so much. Still a bit overwhelming but manageable. Great to be challenged 
by your excellent instruction and advice. 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


March 25, 2019 


Next webinar sessions for WYCKOFF PRICE STRUCTURE series: 
April 1* at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
“Thomas B_WTC Homework 1”. All assignments should be submitted to Roman’s personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


Session 12 1. Group Exercise #1 Session 12 
VOLUME AND PRICE 2. Е е а COMPARATIVE AND RELATIVE 
ANALYSIS 3. Relative Analysis ANALYSIS 
4. Case Study: HD 
5. Homework #8: Relative and Price 
Analysis 
3.25.2019 4.1.2019 
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1. Comparative and Relative Analysis 

. Top-bottom approach filtering 

. Homework #9: Relative and Price 
Analysis 


WN 
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WYCKOFF, ANALYTICS 


Group Exercise 
Jm and 
Homework #7: 


Exercise: — Volume and Price Analysis 
Price Structural Analysis 


Assignment: 

Identify the dominance of Supply or Demand on a single bar or a swing 

Combine Price Structural Analysis with Volume Analysis 

Make your determination about the next most probable price action 

Label trading ranges with Wyckoff Phases and events 

Watch the video of this exercise again and make notes. Email the notes to Roman. 


Sa ears 
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Swing #24 
90 
Swing #20 


73 74 
89 


Swing #22 
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Swing #23 
83 86 


81 


Swing #21 


90 


91 


Group Exercise - 15 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


46 48 


| Swing #18 
Swing #16 55 
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Swing #20 


73 74 
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| 
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Swing #24 
90 


89 


Swing #22 
87 
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Swing #25 


Group Exercise - 16 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 

Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
93 Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #24 
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| Swing #20 
Swing #18 73 74 89 
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56 68 79 
| i 72 82 
47 i 57 
A 49 ! | "EZ 76 ІП jt 
60 64 ; 
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Swing #21 
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Swing #13 61 
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Group Exercise - 17 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 

Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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AT 
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Swing #16 
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51 e 64 d 
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Бы Swing #17 59 | if 
Swing #15 | i 63 66 
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Swing #13 61 
Swing #19 
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Swing #24 
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Swing #21 
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Swing #26 95 
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Group Exercise - 18 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 

Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 19 


100 BAR # ANALYSIS 
Effort Volume 
| 98 Demand 


Supply 
Swing #24 


90 Result Spread 


| Close-to-spread 
97 Close-to-close 
Intention (up/down) 


| 102 Dominating Effort 


99 Analogue bar(s) 


i, ^ \ | | E di е, 
| ү! | | | , , CG Anat 
Professionals: 


ITF types: 


| FINAL DEDUCTIONS 
BIAS 
Short-term: 
Long-term: 
91 TIMING 
Swing #25 CHARACTER 
Distance 
Target zones 
Momentum 


91 Duration 
Additional notes: 
x — ІШ. ІШІ ah |, gel | | | 
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Group Exercise - 20 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 

Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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m Group Exercise - 21 


107 
Swing #28 106 | | 10 

101 105 BAR # ANALYSIS 

100 110 Effort Volume 
Demand 

| 98 Supply 
Dominating Effort 
| Swing #24 102 | Result Spread 


Close-to-spread 
90 | 108 Close-to-close 


|a | = | с 
р 
| È 


SWING # ANALYSIS 


Swing #29 Previous swing of the counter bias 


Ш dE Swing #26 95 103 104 Previous swing of the same bias 
J i И V Market Behavioral Analysis 
1и (Strong/Weak Hands) 
- CO types: 
ITF types: 
Professionals: 


Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 

Swing #25 CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


l i Swing #27 


91 


91 


Additional notes: 
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Swing #30 


Group Exercise - 22 


Result Spread 
Close-to-spread 
А SWING # ANALYSIS 
Swing#26 95 103 104 Previous swing of the same bias 
\ i d | 92 93 94 Swing 829 Previous swing of the counter bias 


Swing #28 106 

101 BAR # ANALYSIS 

105 110 aT 

100 Effort Volume 

Demand 

| 98 112 Supply 
| Dominating Effort 
š 102 
| | Swing #24 
108 
30 Close-to-close 
Intention (up/down) 
Analogue bar(s) 
99 | | 
| 111 
96 

| | Market Behavioral Analysis 
T (Strong/Weak Hands) 
| CO types: 
ITF types: 


Professionals: 
Swing #27 Public: 


d 
| FINAL DEDUCTIONS 
BIAS 
Short-term: 
91 Long-term: 
TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Swing #25 


Additional notes: 
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Swing #30 
107 
Swing #28 106 || 109 114 
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100 105 110 
98 
Swing #24 (MN 
90 109 Vd 
97 
111 Swing #31 


Swing #26 103 104 
IN \ т Swing 829 


Swing #27 


91 
Swing #25 
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Group Exercise - 23 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 24 


BAR # ANALYSIS 

Effort Volume 

Demand 

Supply 
Dominating Effort 
Spread 
Close-to-spread 


Close-to-close 
the, Intention (up/down) 


Swing #30 Result 


Swing #28 


Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Swing #31 


| 


Swing #29 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


Swing #27 


Swing #25 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #25 


Swing #30 


Group Exercise - 25 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 26 


BAR # ANALYSIS 


Effort Volume 
Demand 
Supply 
Dominating Effort 

Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 27 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 


| Close-to-close 
| Intention (up/down) 


Analogue bar(s) 


Swing #30 


Swing #28 


i 


SWING # ANALYSIS 
Previous swing of the same bias 


Marg 


Market Behavioral Analysis 


E Gamm ed 


? i (Strong/Weak Hands) 
lg Swing #31 CO types: 

ITF types: 
Professionals: 

Public: 


| | | ! [ ! i н | i i 
1 
n js, qnte йн? FINAL DEDUCTIONS, 
Short-term: 


Long-term: 
Swing #25 TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 28 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
H Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 
CO types: 
if ITF types: 
Professionals: 
Public: 


"mag 


ML Wi" D 


nL 
| | "ым Sach 


FINAL DEDUCTIONS 
dei айын FINAL DEDUCTIONS 
Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 
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Group Exercise - 29 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


D Market Behavioral Analysis 
(Strong/Weak Hands) 
CO types: 
ITF types: 


і М i Professionals: 
Wu Public: 


шы”. A | Swing #31 FINAL DEDUCTIONS 
[S Wen ve Rief BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


x x Additional notes: 
====== "m" TE қ Т Al | me ЕТ! | | | 
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Group Exercise - 30 


Swing #32 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 

Previous swing of the same bias 
| Previous swing of the counter bias 

n Market Behavioral Analysis 

(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


- 
' ah d ge E 


I " silly 
[| oan pel il 
і таң н Ж, "hu ' т 

Ї ? ш АИ aa ы 


("^ v 


" ка, m 


Swing #31 


Peri D. „А 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Pe riora pita 


Additional notes: 
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Group Exercise - 31 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


Swing #32 | 


Swing #33 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


(Strong/Weak Hands) 


CO types: 
ITF types: 


| d Market Behavioral Analysis 


Professionals: 


thy WEE Public: 


WW 1 
" i M į bite d 
ң- T swing #31 FINAL DEDUCTIONS 
t TT Tu 


ШЫ Күле BIAS 
| Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 


(94 [Er terni, Se ашыта z^ 


төре" 
T "Ta, rare 


Wéi анараа 


Additional notes: 
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Swing #34 


ТІ) 


Swing #33 
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Group Exercise - 32 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #34 


Swing #32 


Swing #33 


Swing #36 


| 


Swing #35 
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Group Exercise - 33 


BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 
Result Spread 


Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #34 
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Swing #36 


Swing #37 
Swing #32 


Swing #33 
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Group Exercise - 34 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 35 


Swing #34 BAR # ANALYSIS 
Effort Volume 
Demand 


Supply 
: Dominating Effort 
Swing #36 Result Spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


| SWING # ANALYSIS 


Close-to-spread 


Previous swing of the same bias 
Swing #37 Previous swing of the counter bias 


Swing #32 
{ Market Behavioral Analysis 
| | | | I : 7 Swing #35 (Strong/Weak Hands) 
| CO types: 
ITF types: 
| шы Professionals: 
1 Public: 


FINAL DEDUCTIONS 
hee UL PL. BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


LI LO hme, H 
2 A d Leg 
eû? TTR E TTT bd LL wooo چاچ چ‎ T ы 


Additional notes: 
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Group Exercise - 36 


Swing #38 BAR # ANALYSIS 
Effort Volume 
Demand 


Swing #34 Supply 


Dominating Effort 
Result Spread 


| | Close-to-spread 
Swing #36 Close-to-close 
| Intention (up/down) 


Analogue bar(s) 


| ! Swing #39 
SWING # ANALYSIS 
| Previous swing of the same bias 


Previous swing of the counter bias 
Swing #37 


Swing #32 Market Behavioral Analysis 


t | (Strong/Weak Hands) 
ipn! l: Swing #35 CO types: 
ITFtypes: 


| | Professionals: 
Ü SUR Public: 


444770 FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Swing #40 


Swing #38 
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М 


Swing #34 


Swing #37 
Swing #32 


"i Swing #35 


1 Swing #33 
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Group Exercise - 37 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 38 


Swing #40 


Swing #38 
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Swing #41 


Swing #32 
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BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 


www.WyckoffAnalytics.com Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


Swing #38 


Swing #34 


Swing #37 
Swing #32 
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Swing #40 
#42 


#44 


#43 


Swing #41 


Сгоир Ехегсіѕе - 39 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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Group Exercise - 40 


Swing #40 
#42 


swing #38 Swing #44 BAR # ANALYSIS 
Effort Volume 
Demand 
Supply 
Dominating Effort 


Result Spread 
Close-to-spread 
Swing #36 Ті Close-to-close 


Swing #34 


Intention (up/down) 
Analogue bar(s) 


Swing #41 
! Swing #39 
SWING # ANALYSIS 


Previous swing of the same bias 

Previous swing of the counter bias 
Swing #37 

Market Behavioral Analysis 

(Strong/Weak Hands) 


"i Swing #35 CO types: 


ITF types: 


Swing #32 


| Professionals: 
d Swing #33 Public: 


1 loft FINAL DEDUCTIONS 
MILII BIAS 
Short-term: 
Long-term: 
TIMING 
CHARACTER 
Distance 
Target zones 
Momentum 
Duration 
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Additional notes: 
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Group Exercise - 41 


BAR # ANALYSIS 

Effort Volume 
Demand 
Supply 


Dominating Effort 
Result Spread 
Close-to-spread 
Close-to-close 
Intention (up/down) 
Analogue bar(s) 


SWING # ANALYSIS 
Previous swing of the same bias 
Previous swing of the counter bias 


Market Behavioral Analysis 
(Strong/Weak Hands) 

CO types: 

ITF types: 

Professionals: 

Public: 


FINAL DEDUCTIONS 
BIAS 

Short-term: 
Long-term: 

TIMING 
CHARACTER 
Distance 

Target zones 
Momentum 
Duration 


Additional notes: 
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WYCKOFF, ANALYTICS 


Comments from students: 


WYCKOFF TRADING COURSE (WTC) - Summer Series 2019 


Dates: Thursdays - March 28, April 4, 11, 18 and 25; May 2, 9, 16, 23 and 30; and June 6 and 13, 2019 

Time: 3:00-5:30 p.m. (Pacific Daylight Time) 

Cost: Sign up now for the entire 12-week course (March 28 through June 13) for $798 

Limited time promotion: If you register for the full course by March 20th, you will receive a rebate of $100! After your payment has been accepted, please send an email to 
wyckoffassociates@gmail.com with the subject line: "WTC Rebate Request" and we will credit $100 back to your card. 

Pricing: 


WTC New Students - $798.00 USD || 
WTC New Students - $798.00 USD 


WYCKOFF TRADING PRACTICUM COURSE 


Course duration: Nine sessions total (2 1/2 hours each) from April 22 through June 17, 2019; Mondays from 3:00 -5:30 pm Pacific Time. 
Cost: $598 for the full cycle. WTPC Alumni can repeat this course for $398 for all nine sessions. 

Pricing: 

{WTC alumni ONLY - $598.00 USD ~ 


w э | = Z — 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


April 1, 2019 


Next webinar sessions for WYCKOFF RELATIVE AND COMPARATIVE ANALYSIS series: 
April 8% at 3:00-5:30pm PST 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
"Thomas B WTC Homework 1". All assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


Session 13 


COMPARATIVE AND RELATIVE 
ANALYSIS 


4.1.2019 


л + мн 


WYCKOFF TRADING COURSE 


. Group Exercise #1 Session 14 
. Comparative Analysis 
. Relative Analysis 


COMPARATIVE AND RELATIVE 


ANALYSIS 
. Case Study: HD 
. Homework #9: Relative and Price 
Analysis 
4.8.2019 


Important: Email me your questions together with chart(s) for session 415 


www.WyckoffAnalytics.com 


N 


. Comparative and Relative Analysis 
. Top-bottom approach filtering 
. Homework #10: Relative and Price 


Analysis 
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WYCKOFF, ANALYTICS 


dir Relative and Comparative Strength Analysis 
V 
д“ 


CASE STUDY: HOME DEPOT (HD) 
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HD(D) - Monthly 


uf 


SPY(D) - Monthly 


Synchronized Significant High #1 


Significant High #1 


Synchronized Significant Low #1 


Significant Low #1 


Slope between Significant Highs 


Case Study (HD): How does Wyckoff Method conduct Comparative analysis? 


Slope between Significant Highs 


Slope between Significant Lows 


Slope between Significant Lows 


Synchronized Significant High 42 


9% 


Significant High #2 


өн" 


Synchronized Significant Low #2 


Significant Low #2 


120.00 
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Case Study (HD): Trading Range 2002-2003, monthly 
HD(D) - Monthly [ 90. d: 
T att 70.00 
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Case Study (HD): Trading Range 2002-2003, daily 


HD(D) - Daily 
ww 


KM 


Down Trend in RS = HD underperforms 


SPY(D) - — 


: 
„е 
F 
we 
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Case Study (HD): Trading Range 2008-2009, monthly 


HD(D) - Monthly 
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Exercise Case Study (HD): Trading Range 2008-2009, daily 


HD(D) - Daily 
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Case Study (HD): Trading Range 2010-2011, monthly 
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Exercise Case Study (HD): Trading Range 2010-2011, daily 


HD(D) - Daily 


SPY(D) - Daily 
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Case Study (HD): Trading Range 2010-2011, monthly 
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Exercise Case Study (HD): Trading Range 2010-2011, daily 


HD(D) - Daily 


SPY(D) - Daily 
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HD(D) - Monthly 
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Case Study (HD): Trading Range 2013-2014, monthly 
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Question: Why the RS line is trending down? Case Study (HD): Trading Range 2013-2014, daily 


HD(D) - Daily 


SPY(D) - Daily 
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WYCKOFF, ANALYTICS 


HOMEWORK #9 
T 


4 charts are exhibited in each slide. One of them is S&P500 at the important swing top or bottom. 
The next swing is an opposite swing to the current swing. So, you are given a directional bias for the next swing. 


Task: 


Chose a stock (or stocks) at the market top that has the following characteristics: 

1. A stock is in the distribution/redistribution range 

2. A stock is either in Phase C, D or E 

3. A stock that has the most potential to advance down on the next down swing 
Chose the chart(s) at the market bottom that has the following characteristics: 

1. Astock is in the accumulation/re accumulation range 

2. A stock is either in Phase C, D or E 

3. A stock that has the most potential to outperform on the next up swing 


Goal: 


To practice identifying a stock that is stronger before upswing or weaker before downswing and that is ready to 
advance after the market reversal. 
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Market Bias = Up d 
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S&P500- 3/16 market bottom |123002 
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Market Bias = Down 


S&P500 — 5/02 market top 
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| Stock #1 


^» Stock #3 
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Market Bias = Up ЛЕЕ Stock #1 d Т 
kr M - 

d dk P MÄ = 7 Ha, š 

M P d 2 | 1 - 
yz |0 zm n Ac p z 
7 ' 


182.00 
180.00 
178.00 
| | re qu 4 (156% 
| | 275.0 | | i 474.00 
172.00 
7 ! | | 170.00 
Қ 168.0 


va 
i ) S 


D 


ottom |125000 SEI 


S&P500- 3/16 mar 


| 


! 


Stock #2 


БЕЗЕ: НЕШЕ Hla eae oO oe oo De ee ee Ss 
о о-о о ч ° ә в Q ell o o Б БӘР SA а ZG oc WV o 
8 SES B 3 8В888889 8 8 8B 8 5 5 5 5 BBB Б BS 

о. аңа [г ы В B8 BB BB 88B 8 8 8 8 


www.WyckoffAnalytics.com Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserve 


WYCKOFF, ANALYTICS 


dir Relative and Comparative Strength Analysis 
V 
д“ 


COMPOSITE MAN ACCOUNTING 


COMPARATIVE “SWEET SPOT” 
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CO actions in a TR and how Sweet Spot is created (Re/Accumulation) 


Phase A: Phase B: Phase C: Phase D: Phase E: 
Stopping Supply/Demand Test of Markup in a TR ` Markup outside 
action Test of Phase A Phase A ofaTR 
lows and B 
lows 
CO: Buyer/Seller CO: Buyer/Seller CO:NetBuyer CO: Aggressive Buyer СО: Buyer/Holder 
тт] 
+100К 
-200k=800k| -100k=300k| - 
o Sweet Spot: 
Strength on 
rally and 
reaction 


SC Spring 
== «200500 
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CO accounting in different phases: Accumulation 


Phase A and B: Buyer/Seller 


CO grabs significant amount of shares as the public dumps 
a stock in fear. Prices are low, and more importantly, 
VOLATILITY allows CO to accumulate large blocks. Price 
will drop to test the stopping action as CO either does not 
support the price or sells some of the holdings. CO will 
continue to accumulate once the price approaches 
support level and will grab whatever stock supply is 
available in Phase B. 


Phase C and D: Net Buyer/ Aggressive Buyer 


As the public experiences the second flight away from a 
stock on a spring action, CO is an aggressive buyer near 
support and on the way up in Phase D. 


Important: Big distinction - After SOS, CO does NOT sell 
any of his holdings!!! Therefore, a stock price goes down 
slightly on the final weak public selling. This is a final 
“capitulation” point for the public before the Markup. 
Without CO’s deliberate selling, price will not go down to 
support level and will be supported at a higher low. 


Phase E: Buyer/Holder 


CO is a net Buyer and a big holder of a stock supply. CO 
will not sell stock until the price is marked up considerably 
and the public is back to take shares off his hands. 
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CO actions іп a TR and how Sweet Spot is created  (Re/Distribution) 


Phase A: Phase B: Phase C: Phase D: Phase E: 
Stopping Supply/Demand Test of Mark down Mark down 
action Test of Phase A Phase A in a TR outside 
highs and B ofaTR 
highs 


CO: Seller /Buyer CO: Seller /Buyer CO:Net Seller CO: Aggressive Seller CO: Short Seller 


UTAD 
-200k=[400k| 


Sweet Spot: 
Outperforming 
market on 
decline and 
underperforming 
on rally 


Short selling: 


Short selling: 


-100k= -400k| 


CO accounting in different phases: Distribution 


Phase A and B: Seller/Buyer 


As the public frantically grabs for a stock, CO uses 
VOLATILITY and higher prices to unload a big chunk of his 
holdings. He will support a stock at support levels only to 
sell more on average at a resistance level. In case of 
hypodermic distribution, CO will dump all of his available 
supply in a very short period of time creating a drastic price 
drop. 


Phase C and D: Net Seller/ Aggressive Seller 


As the public experiences euphoria of the next move up on 
a UTAD action, CO is an aggressive seller near resistance 
and on the way down in Phase D. This action by CO usually 
creates MSOW and CO does not care anymore about hiding 
his footsteps. By the time of the next failed rally, CO is 
completely out of stock supply, and the public is fully in a 
stock. 


Important: Big distinction — After MSOW, CO does NOT 
support the price anymore!!! Therefore, a stock price rallies 
only on the support of weak public hands and subsequently 
fails creating a lower high or LPSY. 


Phase E: Short Seller 


CO is a Short Seller, aggressively bidding price down. It is a 


Short selling: 


-100k- -500k | 


quick volatile swing trade for him on the way to lower 
priced accumulation range. 
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Sweet Spot Definition (2) 


QQQ(D) - Daily NASDAQ L=59.71 0.11 0 18% B=59.70 А-59.71 0-59 13 Ні-59.81 Lo-59.02 V=34,840,834 
' ' 
' ' 


Examples of the Sweet Spot concept (LULU) 


LULU(D) - Daily NASDAQ L=62.24 -1.20 -1.89% B=62.23 A-6226 0=62.78 Hi=63.00 Lo=62.10 V=1,410,098 
Do you see a long-term SS? 
Long-term and 


short-term SS — high: 
probability advance ' 


ің, 
ҚЫ " ый 


| NK ULT н d 
DEE I i hl, n ш. ai 


on both rally and | 


pullback Outperforming significantly 


! кези" on the market's shakeout 


т Г day. Short-term 55 leads to 
WW 


short-term rally. | 


Jun Jul 
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Date ” No Trades Ave Duration Ave Profit(%) 


03/11/2000 
20/04/2001 
28/09/2001 
08/03/2002 
09/08/2002 
25/10/2002 
21/03/2003 
02/04/2004 
11/06/2004 
03/09/2004 
25/02/2005 
20/05/2005 
04/11/2005 
11/11/2005 
18/08/2006 
23/03/2007 
24/08/2007 
01/02/2008 
15/08/2008 
03/04/2009 
05/03/2010 
14/05/2010 
06/08/2010 
01/04/2011 
01/07/2011 
16/09/2011 
29/06/2012 
30/11/2012 
12/07/2013 
14/02/2014 
23/05/2014 
24/10/2014 
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203 
224 
197 
118 
222 

74 
138 
230 

89 


100.9 
115.3 
168.5 

98.9 
139.2 
137.3 
179.4 
107.7 

98.8 
138.5 
117.9 
140.5 
143.8 
196.0 
162.5 
123.1 
118.8 
145.5 
177.7 
206.6 

86.4 
207.9 
205.5 

89.9 
112.3 
157.3 
168.2 
183.7 
133.8 
107.0 
112.4 

63.2 


-0.8% 
0.9% 
14.6% 
-7.9% 
-2.5% 
-1.5% 
28.0% 
1.7% 
-0.2% 
11.0% 
2.8% 
15.5% 
10.2% 
58.2% 
10.3% 
3.6% 
5.1% 
-2.2% 
-20.6% 
17.3% 
-0.2% 
9.3% 
14.8% 
-4.4% 
-7.8% 
4.3% 
9.3% 
16.2% 
7.8% 
2.3% 
3.1% 
7.3% 


SPY 


Entry Date [Entry PricdExit Date 


03/11/2000 
20/04/2001 
28/09/2001 
08/03/2002 
09/08/2002 
25/10/2002 
21/03/2003 
02/04/2004 
11/06/2004 
03/09/2004 
25/02/2005 
20/05/2005 
04/11/2005 
11/11/2005 
18/08/2006 
23/03/2007 
24/08/2007 
01/02/2008 


15/08/2008 
03/04/2009 


05/03/2010 
14/05/2010 


29/06/2012 


30/11/2012 
12/07/2013 
14/02/2014 
23/05/2014 
24/10/2014 


01/12/2000 
06/07/2001 
22/02/2002 
26/04/2002 
20/09/2002 
24/01/2003 
19/03/2004 
07/05/2004 
23/07/2004 
21/01/2005 
25/03/2005 
07/10/2005 
19/05/2006 


02/03/2007 
27/07/2007 
09/11/2007 
20/06/2008 
03/10/2008 
29/01/2010 
07/05/2010 
21/05/2010 
18/03/2011 
10/06/2011 
05/08/2011 
11/05/2012 
09/11/2012 
21/06/2013 
31/01/2014 
11/04/2014 
10/10/2014 
26/12/2014 


Sweet Spot Testing by Howard Lask 


Universe vs SPY 
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WYCKOFF, ANALYTICS 


di Relative and Comparative Strength Analysis 
V 
ihe 


FILETRING AND SCANNING TOOLS 
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Rotation of Industry Group, Peers and HD Case Study (HD): Trading Range 2013-2014, daily 


HD(D) - Daily 


SPY(D) - Daily 


£T 

„түй "Ө d 

Ary We "E NU 
Industry and Stock Filtering based on Relative Strength: Qe wl La a к 

28 Е y oe x 
1. Industry is improving . | ч k'u „Лү a e к : 
2. Stock is improving -— QU di A d " 85.00 
3. Peers are confirmin "d, қ 180.00 
8 Р ey ' M 175.00 
1 
49, 

А Қаға SW " e чә, ai 170.00 
b fla T E WÉ Ai ' — 
h yos 160.00 


fu 277 
Dm worm! bw 


Apr Apr Jul 
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Welcome Roman | L. 


StockC 


FREE CHARTS MARKET MESSAGE SUPPORT 


Create a Chart: [ SharpChart 
Symbol Period < Chart. - Your Saved Charts - М 

AAPL Daily ` Update in ChartList- Default List v 
<© Refresh: Off ka Q Inspect] CZ Save As @ View АИ — Edit List 


> AAPL Apple, Inc. Nasdaq GS © StockCharts.com 
-- 2-Now-2015 Open 119.27 High 121.36 Low 119.61 Close 121.19 Volume 320M Chg +1.62 (+141 3%) = 
o AAPL (Daily) 121.19 
—MA(S0) 112.73 i ' 
—ma(z00) 121.16 Be 
din Volume 32,025,000 
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soom 
то 
4001 
65 
300M 7 


200M 4 Ke 


100M 55 


| <S202500t 


м A ba J J 
—AAPL:$SPX 0.052 
Sears 0.057 
—EM4C13) 0.057 


| м 
ые 


-042 


Oss 


озб 
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о. 
o. 
о. 
о. 
0.044 
о 
o. 
o 
a 
o 


-034 


Indicators Position Reorder Style Overlay Parameters 
Price l Below “ - Auto - d Exp. Moving Avg 52 


Price Behind Ind. A - Auto - Exp. Moving Avg 13 


- None - Below 


Update Clear All ite 
Reset All Heights: Set 
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WYCKOFF ANALYTICS htt V www wi ckoffanal ics.com research HOME CLASSES VISUALIZATIONS MEDIA CONTACT 


Research stocks, industry groups and peers Password: wyckoff123 


Ticker | click Company Name to research stock.... 


Ticker Company Name Primary Sector Primary Industry Index Constiuents Exchanges 


Apple Inc. Informabon Technology Technology Hardware, Storage and MO TE Index. NASDAO Composite Index, S&P 500 Index, Russell 3000 Nasdaq Global Select (NasdaqGS) 
oe) AAPL 1 зо | 1n Tw |: -|| ш 55 os мі н - ЕСІ Details -- 
ж H APPLE INC, W, BATS О 119.87 Н 121.36 1 119.61 С 121.18 ө delayed Lass oe APPLE INC 


Voi (20, false) 32 057M 2685 316М (BATS_DLY-AAPL) 
Computer Hardware: Technology 


e ll А, [шь 121.18 168 (1.41% 
v SE e А 


| (nem || 449.61 Se 121.36 
A Pw PM c : 


92.00 52wk Range 134.54 


Vol 32.0... Avg 61.0... 


Open- 119.87 Prev 119.5 
[95.00 мк: 666... EPS 9.28 
+90.00 РЕ 12.961 Shar... 55758 
Emp 110K Gem 1.1681 
85.00 
+80.00 
75.00 
L70.00 
65.00 
во оо 
| 55.00 
Oct 2013 May Aug 2014 Apr Jul Oct 2015 Age Jul Oct 
AM зу 1y YTD єт sm Im sa 1a 17:53:57 (U 5 E log auto a 
10/30/15 10/23/45 10/16/15 10/915 10/245 9/25/15 9/18/15 9/11/15 9/4415 8/28/15 8/21/15 8/14/15 amns 7/31/45 7/24/15 Date Range 
Technology Hardware, Storage and Peri.. ‹ 7/22/2015 
10/30/15 =, 10/23/45 10/16/15 10/915 10/245 9/25/15 9/18/15 9/11/15 wans 8/28/15 8/21/15 8/14/15 amns 7/31/45 7/24/45 Market Сар 
т Hardware, GRAY ; 1 91 ; ‹ 89 i n Elan 
Storage and Peripherals SNDK Larpe(>SSbn) 
INAR end ) 
= n 
acco 
DBD Indexes 
Ern бв) (A) 
NTAP O Dow Jones Industrial Average 
O NASDAQ Composite 
AAPL 
© Russell 2000 
EMC © S&P 500 
SMO O S&P MidCap 400 
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WYCKOFF ANALYTICS Courtesy of www. wyckoffanalylics.com 


Pnmary Sector 4015 £z, 5 3/27/15 3/20/15 3/13/15 3/6/15 2/27/15 2/20/15 2/13/15 2/6/15 1/30/15 1/23/15 1/16/15 1915 1245 12/26/14 12/19/14 Date Range 

Healthcare 1 1 4 2/5/2014 4/15/2015 
Consumer Staples 

Consumer Discretionary 


Information Technology (Al) 
Telecommunscaton Services Large(-$5bn) 
Financials JEEP — ` e М Medium 
Industriats М Smalt(-51bn) 
Materials | indexes 
Utilities ® (АП 
Energy © Dow Jones Industrial Av... 
O NASDAQ Composite 
© Russel 2000 
41015 2, 4345 3/2715 3/2015 3/1315 3615 2/2715 2/2015 2315 20615 13045 — 1/2315 1/16/15 vans 1245 12/26/14 41209 O sae sob 
Drug Reta4 O S&P MkiCap 400 
Homebuilding A 
Internet Retail 
Hotels, Resorts and Cruise Lines 
Ой and Gas Storage and Transportation 
Life Sciences Tools and Services 
Secunty and Alarm Services http://www.wyckoffanalytics.com/heat 
Semiconductors 
5 Password: wyckoff123 
Home Entertainment Software 
Apparel Retail 


Home Furnishings 
Electronic Manufacturing Services 


Specialty Stores re 


Specialized Finance 


Healthcare Services Short-term Footwear Industry Group Improvement 
Housewares and Specialties 
Healthcare Distributors Which stock is a leader in this group? 


Office Services and Supplies 
Healthcare Faciites 
Packaged Foods and Meats 
Specialty Chemicals 
Healthcare Equipment 

Internet Software and Services 
Restaurants 

Healthcare REITs 

Leisure Products 

Diversified Chemicals 

Property and Casualty Insurance v 


2/27/15 2/20/15 2/13/15 1/30/15 1/23/15 1/16/15 1/915 1215 12/26/14 12/19/14 
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WYCKOFF, ANALYTICS 


Comments from students: 


Roman will be presenting on April 11 at 9am PDT at the 
Market Watchers Live at StockchartsTV! 


Re-send your questions for session #15 


www.WyckoffAnalytics.com 


Wyckoff Trading Course (WTC) 


April 8, 2019 


session #14 


Next webinar sessions for WYCKOFF RELATIVE AND COMPARATIVE ANALYSIS series: 
Last class - April 15% at 3:00-5:30pm PDT 


Homework submission: All homework assignments should be submitted in ONE file per person in .pptx, .pdf or .doc 
formats. Please include your first name and the first letter of your last name in the homework file name, e.g., 
"Thomas B WTC Homework 1". All assignments should be submitted to Roman's personal email. 


The remainder of the WTC classes will be more interactive; students who would like to participate in discussions 
should have a working headset with a built-in microphone. 


WYCKOFF TRADING PRACTICUM COURSE 


Course duration: Nine sessions total (2 1/2 hours each) frem-Apii-22-threugh-June-17.2019-Mendays from 3:00 -5:30 pm Pacific Time. 
Cost: $598 for the full cycle. WTPC Alumni can repeat this course for $398 for all nine sessions. 
Pricing: 


[WTC alumni ONLY - $598.00 USD ~| Tuesdays at 3pm PDT! 
— Free session on April 234 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


Session 14 


COMPARATIVE AND RELATIVE 
ANALYSIS 


4.8.2019 


www.WyckoffAnalytics.com 


WYCKOFF TRADING COURSE 


. Comparative and Relative Analysis 
. Top-bottom approach filtering 
. Homework #10: Relative and Price 


Analysis 


Session 15 1. Wyckoff Trading Plan 
WYCKOFF TACTICS | 2: POE, SL and Exit 
3. Case Study 
4. Homework #9: Sing up for Wyckoff 
Practicum 
4.15.2019 
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WYCKOFF, ANALYTICS 


4 ТОР-ВОТТОМ FILTERING 
[ 

D 

1 
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www.WyckoffAnalytics.com 


MARKET 


Long- and short-term environment 


SECTORS 


Current leadership and rotation 


INDUSTRY GROUPS 


Current leadership and rotation 


STOCKS 


Current leadership and rotation 


WATCH LIST 


Current leadership universe 


WYCKOFF 


Analysis 


Top-Bottom Analysis combined with Wyckoff Method filtering 


WYCKOFF 
Trading Plan 


PRICE STRUCTURE 


Wyckoff Phases and events 


VOLUME AND PRICE 
Bias 
Timing 
Character 


TACTICAL SCENARIOS 


Confirmations and failures 


EXECUTION PLAN 
Points of entry 
Stop-losses 
Point of exit 


DAILY EXECUTION WATCH LIST 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


Case Study: Top-Bottom + Wyckoff Analysis STEP #1: Market Analysis 


М {РХ (Weekly) 2 

—МА(21) 2703.01 д Р ñ 44 

—МА(%3) 274123 ay, Wé Å ыт, 
2600 


—МА(252) 2322.78 


^ dh d 
i? 


1 


Det 09 Apr — Jul Oct 10 Apr اال‎ Oct 11 Ap Ju Oct 12 Арг Jul Oct 13 Apr Jul Oct 14 Арг Jul Oct 15 Apr Jul Oct 16 Apr — Jul Oct 17 Арг Jul Oct 18 Apr Jul Oct 19 Ар 
di volume 358 


aam 


58 24 Oct в 15 22 Mov 12 1926 Decio 17 242019 14 22 28Feb 11 1925Маг 11 18 25 Apr 8 15 


Long-term: UPTREND 


М $SPX (Daily) 


Upthrust 


Buying Climax . n 
jp 
ж 
м 
Ogni 
Selling Climax Last Point of Support Tests | be 
| E 24 Oct 8 15 22 Ном 12 1926 Decio 17 242019 14 22 28Feb 11 19 25 Маг 11 18 25 Арг 8 15 


Terminal Shakeout B Short-term: UPTREND 


16 23 Wee 13 2027Dec 11 18 20188 1622 Feb 12 20 Маг 12 19 26Apr 9 16 23 May? 14 21 Jun 11 18 25 Julo 16 23 Aug 13 20 27 бері0 17 24 Oct 8 15 22 Now 12 1926 Decio 17 242019 14 22 28Feb 11 19 25Mar 11 18 25 Apr 8 15 
di Volume 


Intermediate: TRADING RANGE 
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Case Study: Top-Bottom + Wyckoff Analysis STEP #2: SECTOR Analysis 


WYCKOFF ANALYTICS Define Sector Leadership 


and Rotation 


HOME WYCKOFF METHOD CLASSES SPECIAL EVENTS ON-DEMAND BEST OF WYCKOFF BLOGS RESOURCES TOOLS FAQS CONTACT SIGN UP! 


Visualisation showing the ranking of Relative Strength for Sectors, Industry Groups and Stocks. Please provide us with your comments and feedback 


Primary Sector 415/19 = 3/2919 3/2219 34519 3/849 34/49 22249 24549 2849 2449 ` 1725/9 141819 141119 1/419 122818 12/7118 _ 12/14/14 Date Range 
я 1 7 : Р я 12/7/2018 41512019 


Information Technology 

Healthcare Ср 
Utilities Market Cap 

Industrials У) (all) 

Materials [V] Large(>$5bn) 

Consumer Staples У | Medium 

Real Estate | Small(<$1bn) 

Consumer Discretionary 

Financials 

Energy 


Telecommunication Services 
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Case Study: Top-Bottom + Wyckoff Analysis STEP #3: INDUSTRY GROUP Analysis 


WYCKOFF ANALYTICS 


HOME WYCKOFF METHOD CLASSES SPECIAL EVENTS ON-DEMAND BEST OF WYCKOFF BLOGS RESOURCES TOOLS FAQS CONTACT SIGN UP! 
Visualisation showing the ranking of Relative Strength for Sectors, Industry Groups and Stocks. Please provide us with your comments and feedback 
Primary Sector 1/4119 12/28/18 12/21/18 12/14/1 Date Range 
Information Technology 12/7/2018 4/5/2019 Sector Leadership 
Healthcare а D 
Utilities Market Cap 
Industrials ЕЕ) 
Materials [V] Large(>$5bn) 
Consumer Staples 2 Мейит 
“Real Estate lT 7 1 БЕРІ : 5 5 о. i лд [V] Small(<$1bn) 
Consumer Discretionary 
Financials 
Energy Sse 11 11 di ET 11 o 1 11 7 + E 


Telecommunication Services | 11 1 11 


< > 


4/519 Z 9 3/22/19 3/15/19 3/8/19 3/1/19 2/22/19 2/15/19 2/8/19 2/1/19 1/25/19 1/18/19 1/11/19 1/4119 12/2848 12/21/18 12/14/14 


Se Sen 2 , н w 44 т > з EET Groups Leadership 


@chnology Hardware, Storage and Peri. 14 ; 2 - z 5 апа 


Systems Software 


Groups Rotation 
Application Software 
Technology Distributors 
Semiconductors 


Internet Software and Services 


Electronic Components 


Data Processing and Outsourced Servic.. 
Communications Equipment 
Electronic Equipment and Instruments 


Electronic Manufacturing Services 
ІТ Consulting and Other Services 
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Case Study: Top-Bottom + Wyckoff Analysis 


Primary Sector 41519 = 9 3/22/19 3/15/19 3/8/19 3/119 2/22/19 2/15/19 2/8/19 2/1/19 1/25/19 1/18/19 1/11/19 1/4/19 12/28/18 


Information Technology 


Healthcare 


Utilities 

Industrials 
Materials 
Consumer Staples 
Real Estate 


Consumer Discretionary 


Financials 


Energy 11, i 


Telecommunication Services 


4/519 =. 3/29/19 3/22/19 3/15/19 3/8/19 3/1/19 2/22/19 2/15/19 2/8/19 2/1/19 1/25/19 1/18/19 1/11/19 1/4/19 12/28/18 


Ноте Entertainment Softw are 


Semiconductor Equipment 


Technology Нагам are, Storage and Peri.. 


Systems Softw are 


Application Softw are 


Technology Distributors 


Semiconductors 


Internet Softw are and Services 


Несігопіс Components 


Data Processing and Outsourced Servic.. 


Communications Equipment 


Несігопіс Equipment and Instruments 


Несігопіс Manufacturing Services 


IT Consulting and Other Services 


4/5/19 


3/29/19 3/22/19 3/15/19 3/8/19 3/1/19 2/22/19 2/15/19 2/8/19 2/1/19 1/25/19 1/18/19 1/11/19 1/4/19 12/28/18 


Semiconductor Equipment | ACMR 
ASYS 


. 
o o o - د‎ ым [RL 
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STEP #4: STOCKS Analysis 


Sector 


Group 


Stocks 
ACMR - Top leadership + Rotation 
ASYS — Top leadership * Rotation 
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Case Study: Top-Bottom + Wyckoff Analysis STEP #5: WATCH LIST 


ACM RESEARCH INC, 1D, Cboe ACMR 


WYCKOFF 


Trading Plan 


PRICE STRUCTURE 


Wyckoff Phases and events 


VOLUME AND PRICE 
Bias 
Timing 
Character 


Feb Apr May Jun Jul Aug Sep 3 Nov 2019 Feb Apr > 


TACTICAL SCENARIOS 


Confirmations and failures 


EXECUTION PLAN 
Points of entry 
Stop-losses 
Point of exit 


А | 


i di d DAILY EXECUTION WATCH LIST 


ү | 


Let’s look at how we would use the 
same approach using Stockcharts.com 
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WYCKOFF, ANALYTICS 


4 SCANNING 
[ 
| Qn 
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Stock Momentum filtering tool 


Date Sort by Close $ 
2/11/2015 | M12Perf * | | (Multiple values) | 
+7 [€][*] 

Ticker Company Na.. 

VDSI VASCO DATA . 2421 1,017 -3.74 -8.61 
HTA HEALTHCARE.. 27.58 3,395 -289| 125.43 
SWKS SKYWORKS S.. 8236| 17,840 11.35| 33.02 
RCPT RECEPTOSINC| 11262 5,360 -9.55 1.90 
BFR BANCO FRAN.. 15.46 3,686 13.51 14.52 
BMA BANCO МАСА. 45.19 3,366 7.39 8.63 
мм! MARCUSSMIL.. 38.37 1,387 10.58 18.90 
CBPO CHINA BIOLO.. 68.09 2,446 1.73 | -129 
STL STERLING ВА. 13.66 1,200 1.56 13.96 
GGAL GRUPO GALIC.. 18.00 3,018 13.28 18.07 
TSEM TOWER SEMI. 14.02 1,273 439 35.85 
TIPH- TETRAPHASE .. 3524 1,412 -48.54 47.76 
ТЅВА TESSERA TEC.. 41.68 2.026 24.30 33.76 
AIN ALBANY INTL A 36.73 1,290 1.79 -1.82 
СЕМР CEMPRA INC 26.35 1,701 221 8821 
ABMD АВІОМЕР INC 58.90 2,829 53.35 86.04 
EPD ENTERPRISE .. 3407| 69216 0.37 -5.80 
NBIX | NEUROCRINE . 36.64 3,617 29.52 96.15 
IDTI INTEGR DEVI.. 20.74 2.729 1321 16.52 
PANW PALO ALTO N.. 13172| 12657 4.69 24.14 


KR 


PHILLIPS 66 P.. 
VIPSHOP HOL.. 
ALLEGIANT T.. 
BURLINGTON .. 
ANACOR PHA.. 
MA-COM TEC.. 
EDWARDS LIF.. 
KROGER CO 
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14,874 
35,212 


1 Month Return% 


3 Month Return% 


6 Month Return?e 


Scanning for Prior Leadership - 1 


12 Month Return% xz; Market Cap $m 5 
100.00 


42319 1,000 758,848 


Ме x Ме 


70.01 
138.80 
58.51 
163.32 
31.46 
22.90 
60.28 
46.71 
49.16 
27.21 
34.55 
227.51 
58.72 
1.24 
179.72 
132.35 
87.59 


54.67 
58.93 
119.53 
66.37 
38.50 
47.02 


217.72 
172.78 
171.78 
170.33 
154.27 
153.45 
140.87 
135.61 
132.24 
126.49 
123.96 
120.94 
120.70 
119.22 
118.85 
118.72 
117.91 
114.02 


103.97 
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102.72 
102.31 
102.07 
100.96 
100.28 
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SKECHERS U S A INC, D, BATS 
574.979K 1.372M 


„Але! 


SKX chart by Тгайїпд\/й 
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FRE 
e"? StockCharts.com - Members 
HOME FREE CHARTS CHART SCHOOL BLOGS MARKET MESSAGE 


SUPPORT 


MEMBERS 


Create a Chart | SharpChart: 


v E 


User-Defined Scans: Results 


Criteria: 
- 229 trading days before the last intraday update: 
- United States Stocks wi 


* Daily Close for today is greater than Weekly Close for 52 weeks ago times 2 
* Daily Close for today is greater than 20 


Available Actions: [- Choose - 


Scanning for Prior Leadership - 2 


Welcome Roman | Log Out | Your Account | Site Map | Help 


Symbol Catalog 


Font Size: - ж [rese 


11 Aug 2015, 1:36 РМ 


СоипЕ 81 
r Symbol * Y Name ` Y Exchange 7 Sector 7 Industry ` Y SCTR + [|Y U + |Y Close * [Y Volume + 
[нире Ы SHPG Shire Ltd. | NASD | Health Care | Pharmaceuticals 171.7 Irg (249.490 233858 
ПЕН | SIMO Silicon Motion Technology Corp NASD Technology _ Semiconductors | 25.240 | 314782 
to | Skechers Usa, Inc. | Cyclicals mid | 156.430 | 712545 
IFETTIFETTE Ес "TE sml 24.560 1642898 
[arre ES]  SOXL | Direxion Daily Semiconductor Bull 3x Shares | NYSE | | | 25.510 295974 
ны STRT | Strattec Security Corp. i NASD ` Cyclicals | Auto Parts 150.4 sml | 68.340 | 6132 
Global Filters 1 Predefined Chart Patterns 
| Сгоир: [Опйеа States “| [= None -- `] D | days ago is [true м 
| SCTRs: [Any М [-- None -- “|0 | days ago із [true м 
Avg Vol: ¦ | Any “ : over |60 days -- None -- М 0 | days адо is [true м 
Ауд Ргісе: | [Any “ | over |60 J days [— Мопе -- “| lo | days ago is [true “| 
Predefined: ` [- None -- “| 
Predefined: |-- None — “| 
Additional Technical Expressions | 
Indicators etc... | Parameters | Date Offset & Period | Indicators etc... | Parameters | Date Offset & Period [ Multiplier 
[Close v] id ) [0 [Days “|адо [> | [Close v] ( ) |52 |[Weeks v]ago х |2 | 
|Close “| i ( pi |0 | Days м ago 25 si ; Constant = “| : (20 ) ; | | Days м ago х | | 
| vl id b | |[Days ““| адо v м] |; b | рауѕ__м]адо | x| | 
` id D d | Days 7” ago “|| “ ( ) {| | Days м | адо х | | 


www.WyckoffAnalytics.com 


Copyright © 2019 Wyckoff Associates, LLC. All Rights Reserved. 


SCTR — Stockcharts.com 
Introduction 


ПЕ StockCharts Free Charts  ChartSchool Воз Webinars | Members 


The StockCharts Technical Rank (SCTR) is a numerical score that ranks a stock within a group of stocks. The 
methodology for these rankings comes from the wisdom of John Murphy, author of many books on technical 
analysis and contributor to the Market Message at StockCharts.com. Stocks are assigned a score based on six 


key indicators, which cover different timeframes. These indicator scores are then sorted and assigned a 


technical rank. Using SCTR tables, chartists can sort stocks according to their technical rank. This makes it easy 


to identify the technical leaders and laggards within a specific group. Note that leveraged and inverse ETFs are 
excluded from the SCTR rankings for the ETF universe. Above average volatility and inverse movements skew 


the results, The VIX ETF (VXX) is also excluded because it moves inverse to the S&P 500. 


Calculation 


It takes two steps to calculate the StockCharts Technical Rank (SCTR). First, each stock is “scored” based on six 
different technical indicators. These six indicators can be subdivided into three groups: long-term, 
medium-term and short-term. The box below details these indicators, the relevant timeframe and the 
weightings. 


Long-Term Indicators (weighting) 


* Percent above/below 200-day EMA (30$) 
* 125-Day Rate-of-Change (30%) 


Medium-Term Indicators (weighting) 


* Percent above/below 50-day EMA (15%) 
* 20-day Rate-of-Change (15%) 


Short-Term Indicators (weighting) 


* 3-day slope of PPO-Histogram (5%) 
* 14-day RSI (5%) 
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DB Deutsche Bank AG NYSE 
Close 16.95 Chg «0.12 (40.71%) 4 


DESS ЦИ "78 SEH hasa a диды 


IBN Icici Bank Ltd. NYSE 
Close 8,54 Chg +0.1446167%) 4 


інші e Eat Er li 725 
ІН: ШЫ. ома vix 


SharpChart v 


UHS Universal Heath NYSE ` @StockCharts.com 
27-Mar2017 Close 125,97 Chg +4.08 (03.35%) a 
125 
120 
115 
110 

i 105 
etc thins „Е адын 
Oct Nov Dec 2017 Feb Mar 


CNC Centene Corp, NYSE @StockCharts.com 
27-Mar2017 — Close 7023 Chg +150 (42.19) 4 


d 


70 


65 
60 
56 


ha kuyaq TY m VN T so 
Oct Nov Dec 2017 Feb Маг 


CS Credit Suisse Group NYSE 9 StockCharts.com 
27-Mar2017 Close 14.94 Chg +0.27 (61.94%) a 
П 16.0 


РЕС 
150 
145 
40 
/ 195 
йтын | 130 
T hese бышы 2: 


Oct Nov Dec 2017 Feb Mat 


НСА НСА Holdings Inc. NYSE 9 StockCharts.com 
27-02017 Close 90,49 Chg +4.45 (+5,17%) 4 

| 90 
85 
80 


75 


70 


L n wn 1 1 WI 
mW b ikha. Qik aaa ETH | 


Oct Nov Dec 2017 Feb Mar 


COH Coach, Inc. NYSE @StockCharts.com 
27-Mar2017 Close 40,03 Chg 4094 (52409) a 


| 
dran e efe ht ted 
Oct Now Dec 2017 Feb Маг 


LVS Las Vegas Sands NYSE ` @ StockChartscom 
27312017 — Close 5883 Chg +101 41.82%) 4 


Oct Nov Dee 207 Feb Mar 


Simple Moving Averages: 20-period / 50-period 


CandleGlance of DB, UHS, HCA, CERN, IBN, CNC, COH, PCRFY, CS, LVS 


CERN Cerner Nasdaq 68.  @StockChartscom 
27212017. Close 59.29 Chg 4152 (02,02%) 4 
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PCRFY Panasonic OTC Mit, @ StockCharts.com 
27-Mar-2017 Close 10,96 Chg +0.18 (41.67) 4 


4 Mes 
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RRG — Stockcharts.com 


РА StockCharts Free Charts ChartSchool Blogs Webinars Members 


SharpChart ~ 


Relative Rotation Graph (RRG) 


Symbols: | CERN,CNC,COH,CS,DB.HCA,IBN,LVS,PCRFY,I| Benchmark: |SSPX Groups: |- Select - Ç (1 уез” ` | [Weekly ~ | | Update 
400 
mAN 
2341.50 
106.00 
300 
104.00 = 
2200 
g 102.00 2150 
Е 
H 100 
= 100.00 
a '050 
ж 
š Apr Jui Oa 2017 


Tail Length: ===) 10 weeks 


— = 


100.00 — 
Јак RS-Ratio 2 


10 weeks ending Mar 27, 2017 


chart visible tail symbol name sector industry price 96chg 
Relative Rotation Graphs (“RRG charts”) show you a security s relative strength and momentum relative to a "m тән смс Centene Corp. Health Care Health Care Providers | 70.23 gg 10.9 
. ... . n 54 HCA HCA Holdi 1 Health Care Health Care Providers 90.49 13.5 
collection of other securities. RRG charts were developed by Julius de Kempenaer and have been available on = H — s= == 
w шн сон Coach, Inc. Cyclicals Clothing & Accessories 40.03 EAM 12.2 
Bloomberg terminals since 2011. RRG charts differ from most other financial charts in that the horizontal axis — «e " IBN Icici Bank Ltd. | Financial Banks 8.54 ШЫ115 
. I : т : TT wi EMEN CERN Cerner Corp. Technology Software 5929 ШЫ 14.3 
does not represent time. Ап RRG chart is а scatter plot with Julius’ Relative Strength Ratio indicator as the | | 
— — [Vv KE wi = UHS Universal Health Services - Class В Health Care Health Care Providers 12597 NN 11.8 
horizontal axis and his Relative Strength Momentum indicator as the vertical axis. m m DB Deutsche Bank AG Financial Banks 16.92 ШШ -11.8 
w mm cs Credit Suisse Group Financial Banks 14.94 §-3.4 
š F š А š т =z Lvs Las Vegas Sands Corp. Cyclicals Gambling 56.62 129 
Note: Both “Relative Rotation Graph™” and “RRG™ are registered trademarks of RRG Research. | | 
ін І PCRFY Panasonic Corp. Technology Consumer Electronics 10.96 ER? 
wi SSPX S&P 500 Large Cap Index 2341.59 EN 
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__ WEEK OF AUGUST 28, 2017 


INVESTOR’S BUSINESS DAILY 


INVESTOR'S BUSINESS DAILY _ 


IBD - Momentum Stocks 


: 1 ABSTANETWORIS NC ED ори 2 3uescm Eng) Өр! 3 "051 6р15 
: Í 450 Seres Стр gare 9 FS 8598 бтп < sh Sas D бтр REL БА ‘TaMShares 99 Camp. Rating 99 EPS 5% Ку 
PROVICES CLOUDNETWORKINGSOFTWARE. HARDWARE FOR INTER- PROVIDES ELECTRONIC POSTAGE AND US. POSTAL SERVKES FOR CHAES PROVIDER OF AN ONLINE SOCIAL COMMINCATION PLAT- 
= MET, CLOUD AND NEMT-GEN DATA CENTERS. 22 MINEUAS AND BISINESSES VIA STAMPS OM. FORM OFFERNGREA.-TIME VOICE TEXT AND VEEOFEATURES | 
: 451% Aon EPSGro PEA? Avg Daly Vi QMO Diti% 89 An ЕР Go PE22 Awg Daly Vd «8100 On | MAM EPS Go PED hug D Vd 14600 09109 
: Last tr ips «878A. Prior Or ASA Last Or Sales +51% Last (tr Eps «61 V Prior Qtr ART last Or Sales +9% last Gir Eps -59% V Prior Qtr +97%А Last OtrSdes -29% 
180i EPS >: 5% ni ssf ма 20575 >; 5% i + m — SümfPS 15%: H n 
tps Due t BO ы LEM I DIEN 5! ré Eps Due 11/0 ite @ 
TT BERT oe 224 ке?ес - а prts a ee жака i h: pa, t es, а 
3 x 94 1и d 58+ 4 
ae i 5 „е EE: эртат 2 
H H + Ізі APR HT H ан 07 APR. dana rd OCT LMN 17 APR. ¿JUL 
T2000 

E ШИЛ ШІ ПЕ me UU SALE = zm Se ПТ «ом 
; Extended doe 18107 entry, but ac on wolle Extended above 61 2 ба1-базе entry. 
4 CHINA LODGING GRP (H THT) р «тал 5 T EET «пм 6 WOR, CORP (МА) р алап 
28% TIM Sars Vomp Raing VEPS #599 KEIM TOM Shares 99 Como Rating % PS 85% RIE 7% SLM Saes S Come. Rang BFS RS RE D% 
CHNESE OPERATOR FRANCHISOR OF 3269 LOOSING PROP-  HINGKONG-ERSED PROVIDER OF ONUNE AND MISTE RETAIL MAR- DESIGNS GRAPHIC PROCESSING UNITS USED N PERSONAL COMPUT: 


SMARTSELECT™ cowrosire ватіне 


ANDR 
` ERTIES WITH 331,347 ROOMS IN 367 CITIES IN CHINA. 


Rank| company Price Безеу 1% at ws ре ا‎ = utpa = eur 2 
- Eps De 13 cf e side fos Due 11 a 
=< == | = Wu m ал ж! Rr eg а МЕ aan 2 to 
Arista Networks Inc + : ө" ГЕ ЗР yes ы 
1 > Seeing demand from giants such as Microsoft, Alphabet and Amazon. НК. еі йк ° Wie pny m = 
7) Stamps.com Inc 193.0 99 99 98 +8 +61 -16 +38 44 45 11 e зау e 1 eee ue = jet ey SE — Sees E) r= 
à = ~ 279 120000 12000 
^ Postal services company has been overdelivering on earnings. ИГЕ ; Шр mn artahitll = sss a i Wr 1 lin 1 in | | ІЛ l 40000 
= YYincAds 7229 999995 -4& +53 +26 +29 41 24 14 pop Кєп ғат 2nd mipund off 10-week since Feb breakout Failai breakaut at 68 8) entry; back at he wech ine 
*Ó Chinese internet company's music and game revenues still growing. : 7 МЛОЮИЕ INC CL A (ATH 15 біт 8 $55 DISPLAY (OLED) в [305] 9 NUTRISISTEM INC (NR бәз 45275 
910M Saes 9 Comp Rating % FS 8599 SEI 494 ае سے سل‎ L 5% КЕ 21М5һаеѕ 98 Camp Кабл 99EPS RS 94 ROE 4% 
4 China Lodging Grp 110.2 98 98 99 +43 +19 +38 +18 20 17 41 Tr Tota b сомтант SENS ORGANIC LIGHT EMITTING DEE DEVICES FOR FLAT PANEL | MARKETS WEIGHT LOSS PRODUCTS AND SERVICES МА THE INTER- 
> Chinese Lodging properties brands include Hanting, JI Hotel, Hi Inn. ; TO АЈТОМОВІЕ BUYERS VIA ALYOHOME COM ON CHE Ий COM. БАЖА N ТЕ CRIDER B EINES MARET NET, PHONE, THE OVC NETWORK AND INDEPENDENT DIST RBUTORS 
: +h Апп. EPSGro PEJO Avg Daly Vd %1300 Debt 0% 03% Апп EPS Go. ҰҒЫ ‘Avg. Daily Vd 812.900 Dent 0% 30% lm EPS Go PED Mu Daily Vol 5210 Deit 0% 
5 Alibaba Group 171.7 99 98 98 +44 +60 +32 +53 24 48 11:12101 95+ 39%А Prior Or +5% last бї Sales +1% Last Qir Eps «1198 V Proc Qtr + 50%А last Qr Sales 57% last Gir Eps 8% Y Рах Qtr +54%А Last т 53е +30% 
` > Chinese e-commerce company's IPOwas largest in history. 30585 > 1%! а 301525 > 5%: ee, &üts EPS > 19%! 1 
Esle ^| s Siem | Р" IP Gene a CS = 
6 Nvidia corp 163.8 98 98 98 +40 +126 +13 +56 33 27 5% ір i " а 7% te z 3 E 
-” Operating costs rising as it invests in Al, self-driving cars. i Емнен facilis he ж i месі в D = 
: ы UQI RRS иф? wer dist — 
J Autohome Inc CLA 53.70 99 96 99 +33 +39 -45 -11 26 25 19 réi ты n Lm | Әшен к 07 SilemadB > 
> Benefiting from growth in China's auto and internet industries. i — Ны 35 L H Ае Hu r7 ы. UM бен Hu = 
Qj Universal Display 1112 94 99 96 -109 «115 +59 10 34 5 i ЕЕЕ diis dem a t mer HE aT ELI 2000 WEITE: зо 
© Sees rising pipeline of products using organic light-emitting diodes. See eege Te poit. Daine swis basing effort, undemuts Zwee fine Undaan 5510 buy pont by P о tên зей ме 
ғ ж i SINA CORP (SNA) 15 snes TAL EDUCATION GPAADS (ТА) ET KAET CORP (KEM) 
o 5275 98 99 94 +49 -4в +53 +30 46 10 2:10 Sne Camo. Rater 9 EPS RS 9 RE 11 prm Cas з EE 12 J5 Stars В Comp Rang PS ES PRÉ 8% 
^ Products include prepackaged meals for breakfast, lunch and dinner. Ë CHINESE INTERNET PORTAL OFFERING MEDIA CONTENT AND SERVIC- PROVIDES K-12 AFTER-SCHOOL TUTORING TO 19 ME STUDENTS VIA MAKES TANTALUM. CERAMIC F 
: ESFOR CHNAAND THE GLOBAL CHINESE COMMUNITIES. ЭП LEARNING CENTERS N 3) CIES ee CONS АЛЕКЕТКЕ. 
Sina Corp 100.7 99 99 94 +102 +159 +32 +47 4 19 : Е 
10 ki is | u ы : арақ E TTA EPSG0 PEA? Avg D Vol 10870 Del ` Anen EPS Gm PEST Aw vol ASH ki 81% Апа EPS Ge PED ha D Vd 1400000. Debt 23% 
s) Rem OR T UR Fon IU nc qp лы мБылқылан аш : PRY Pior Otri BOA last O Ses 7% las Orgs ERY Prior Qtr +100% A Last Qtr Sdes «65h ep INA Pro Or «ЫА last Or Sales A 
TAL Education ADS 28.06 98 99 99 +17 +75 -8 +65 34 26 44: > 1%} gau 10 4 n mI fa 
11 » Chinese education firm tapping into demand from rural students. m -pr e fs Due WH z ae I Lg 9 
1 > Kemet Corp 20.85 99 99 99 +265 +450 +238 +48 18 4 VP en рат (E 8- ë pas eg " жегі - Le H 
< Atop provider of electronic components; specializes in capacitors. В sagan > 1 1 
LJAN 17 APR JUL + LJAN 17 М аан г. + JAN 7 АР! tum ha 
litem. etm nn anc w = + шайы ашы adobe С СЫС исни 
`) Its software integrates media, lighting in the connected home. : ҮШ гїї Jun E H Dm "wf ann 7308 prm n i Em | 
] 4 FoxFactory Holding 3875 98 97 96 +21 -22 -2 +18 2814 8 тина تسا اا س ا‎ dmt 
>Off-road products are sold to over 200 original equipment makers. : 1 3 CONTROLS CORPORATION (CTRL) Get өсін 14 — — —- 15 5 NATIONAL BEVERAGE (FZ) Өре епа 
207MShares99 Coma Rating 98 EPSRS98 ROE 16% سبد لاا‎ blag a l Come Rufi i ES ME UN 
15 National Beverage 113.7 99 96 98 +18 +68 +19 +18 47 19 75 DEVELOPS SOFTWARE TO INTEGRATE MEDIA, LIGHTING TEMPERA- MAES HIGHPERFORMANE SUSPENSON PRODUCIS USD T-RANORED 
2 TURE, OTHER FUNCTIONAL ES FOR THE CONNECTED HOME MOUNTAIN BIKES, AND OFF-ROAD AND ALL-TERRAIN VEHICLES. SFT ORNS INE PENG WER 


Company makes Shasta, La Croix, other soft drink brands. 


224% Апп EPSGro PE53 Mvg Daly Vd 310 020% 
: 125107 Eps +19% V Prior Or +M% À Last Or Sales + 18% 


: +Ж% en EPSGro PE23 Avg Daly Vd 6090 П4л0% — 
i Last Otr с «GP V Prior Or +00% Y Last Or Sdes +1% 


NETPLACES МА ТАДВА0 COM, TMALL.COM AND OTHER SITES. 


0% Апп. EPS бю РЕ44 Awg D Vol 17957.90 Debt 28% 
last (tr Eps +0%А Prior (tr +37%А last Or Sales +53% 


47% Апп EPS бо PE26 Ae Daiy Vd 409 100. Tri 
last Qtr Eps «278 V Prior tr +119% А Last Qtr Sdes +18% 
801505 > sx 


ES WORKSTATIONS, TAME INSOLES ADMIRE EVES I 
50% Апа EPS Go PE 4% Ал D Vd 19410200 Dett 3% 
last (tr Eps «1245 V Pria Or «1285 Y last Or Sales +56% 


Ten EPS Go PES) Ag Daily Vol 311300 Deit OK 
last (tr Eps 48% V Prior (tr «117 A Last (tr Sales +18% 
1015205 > 1% | 


S 60525 > 1% шот i ey ¢ "ош 
How То Succeed With IBD 50 pu m n i d ge ` 2 sD WS эсек m 
The IBD 50 is a weekly computer-generated watch list of market leading |: > ұш mo 13 тар pias ele e в Lot и 
growth stocks. We use earnings, sales plus other basics & price |: "=! жүқа " аш D set? т матыда 101058 " 
action. Don't buy a stock solely on it being in the list. Scan charts for ones есі phen М аш ==. rf =) " = а іш m 
near buy points, in price bases or at support areas like a 10-week moving I I XD: DET m === = 
average. See Investors.com for further research. Be sure to read an |: "lte 1008 bot hoi ER one li L lit Шаг Vi had 7 
archived story & analyze your stock with IBD's Stock Checkup. extended past 7129 etry, good bounce of 10-week ag Scented afer ist est of 10-week lire nea % 3) Extended samiy fram 96 5 Ser Seet 
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WYCKOFF, ANALYTICS 


TRADE MANAGEMENT 


+ POINTS OF ENTRY 
STOP-LOSS 
MANAMGEMENT OF STOP-LOSS 
EXIT 
CASE STUDY: GMRC 
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Trade Management: Wyckoff Points of Entry 


JETBLUE AIRWAYS CORP, W, 


^ | B 
BO of BU if! d ne 


ba, Phase |C| Phase |D| ` А, | Е 
bës 


BU orlssTR 


LPS or attempt 
to Spring 


u т т т u т т 
Jun 2009 Jun 2010 Jun 2011 Jun 2012 Jun 2013 Jun 2014 Jun 204! 


Phases of Entry: Points of Entry: Actual Entries: 
Phase |C| #3 Spring Close of bar returning to a TR 
Test of a #2 Spring or a Shakeout Reversal of Test's down-swing 
Last Point of Support (LPS) Reversal of LPS down-swing 
Phase |D| Sign of Strength Bar on a SOS Rally Intra bar Breakout or a Bar Close 
Last Point of Support (LPS) Reversal of LPS down-swing 
Back-Up (BU) Reversal of Ph |C+D| if in a TR 
Phase |E| Breakout (BO) of BU Breakout 
Stepping Stone Trading Ranges (SSTR) Phases |C * D * early E| 
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Trade Management: Wyckoff Points of Exit 


LUV Southwest Airlines СО. BC ST ® StockCharts.com 
WLU (uw e ب | اد‎ 3 
--Егласзз) 


J A SO N D12 F мА MIs ASO N D 43 F MA ba A A A S ON D 14 F м AM J JAS О М D 45 F hi AMS JA SO H D46 F MAM J J A 
—Luy:¢SPx 
— Eat Sa) 


Change of Leadership 


50.0 
47.5 
45.0 
32.5 
30.0 
27.5 
25.0 
22.5 
20.0 
17.5 
15.0 
12.5 
10.0 
0.0230 
0.0220 
0.0210 
0.0190 
0.0180 
0.0150 
0.0140 
0.0130 
0.0120 
оолло 
0.0100 
0.0090 
o.00s0 
0.0070 
0.0060 


J ж SO N D12 F M AMJ JA ASO N DAS F мА MJJ ASON D 44 F M AMJ J x SO H D 15 F hi =< hd A JA SON 016 F MAM J J A 


Phase for Exit: Exit Points: Actual Exits: 
Phase |A| Exit by a Stop-Loss (SL) Touch of SL or close below a SL 
Evidence of BC (Spread, Velocity, Volume) On climactic bar 
Q Why are we ony Change of Character Reaction (CHoCH or AR) CHoCH Bar 
oles C еен не a Break of a trend and/or change of Leadership Close below trend line for both 
Exit on Secondary Test Rally (ST) Reversal of ST Rally near Resistance 
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Idealized Points of Entry and Exit 
Placement and movement of Stop-Loss 


Points of Entry 

POE #1 = Reversal in Phase |C| 
POE #2 = SOS Bar on SOS Rally 
POE #3 = Reversal on BU 
POE#4 = Breakout of BU 


Points of Exit 

POEx #1 = Climactic Action 

POEx #2 = ChoCh Bar on CHOCH reaction 
POEx #3 = Secondary Test Rally 

POEx #4 = Failure of UTAD 


BUY zone 


Accumulation 


^ D 
МАЛ 


Original SL #1 
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Distribution S cll 


i "e š SL «t9 
Re-Accumulation [ы SL #8 


/ POE #3 


| POE #2 SEN 
I | 
| POE #1 


SL #6 


Wyckoff Stop-Loss (SL): 

Main idea: After price commits above previous resistance, move SL below prior support two levels 
down. 

Commitment line: Moves up every time there is a breakout of the most recent resistance 
Stop-Loss line: Moves up below a second support level every time the commitment line moves up 
Cons: Wyckoff has not clearly defined support levels in relation to stop-loss placement. This 
approach could lead to a premature exit if you place the SL too close to price. Sometimes this 
could be late in a trading range, which is not an efficient exit or use of capital 


Commitment ———— 
Stop-Loss — 
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CASE STUDY: GMCR - Wyckoff Selection (1) 


GMCR(D) - Weekly NASDAQ 


Let's look at POEs in this area 
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CASE STUDY: GMCR - Wyckoff Points of Entry (2) 
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Support Line 


CASE STUDY: GMCR - Wyckoff Stop-Loss Movement(3) 


GMCR(D) - Weekly Exit Zone - Phase |A| MO 
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| zone = Phase |С+ D| 


20.00 


BUY zone = Phase |C + D| 
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Stop-Loss techniques: Additional SL ideas 


LUV Southwest Airlines Co. © StockCharts.com 
w LUV (Weekly) o2 


1 1 ifi ? SBar d. 
What is a Significant Bar (Sbar): in c 
100M Ғ; 
80M 


50M 
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Trend lines Moving Averages Significant Bars (SBar) Covered in Practicum 
Raise stop-loss with the rise Use Moving Averages as a Move SL to the lows of SBars with 
of a line of least resistance natural trailing stop-loss every commitment to upside 
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WYCKOFF, ANALYTICS 


HOMEWORK #10 


4 individual stocks plus QQQ as a market proxy 
oh [ Assignment: Identify a stock (superleader) that will outperform all other stocks 


f 
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qoq, Daily 


Stock #1 
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ааа, Daily 
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Stock #2 
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QQQ, Daily 
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QQQ, Daily 


Stock #4 
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Comparison of all 4 stocks 
Б Ke 


Stock #1 i = А Stock #2 


| i W M. 265.00 
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WYCKOFF, ANALYTICS 


HOMEWORK #9 
T 


4 charts are exhibited in each slide. One of them is S&P500 at the important swing top or bottom. 
The next swing is an opposite swing to the current swing. So, you are given a directional bias for the next swing. 


Task: 


Chose a stock (or stocks) at the market top that has the following characteristics: 

1. А stock is in the distribution/redistribution range 

2. A stock is either in Phase C, D or E 

3. A stock that has the most potential to advance down on the next down swing 
Chose the chart(s) at the market bottom that has the following characteristics: 

1. A stock is in the accumulation/re accumulation range 

2. A stock is either in Phase C, D or E 

3. A stock that has the most potential to outperform on the next up swing 


Goal: 


To practice identifying a stock that is stronger before upswing or weaker before downswing and that is ready to 
advance after the market reversal. 
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S&P500 – 5/02 market top 
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Market Bias = Down 


S&P500 — 5/02 market top 
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| Stock #1 


^» Stock #3 


53.00 
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WYCKOFF, ANALYTICS 


Wyckoff Trading Course (WTC) 


April 15, 2019 


session #15 


Next webinar sessions for WYCKOFF TRADING PRACTICUM COURSE series: 
FREE webinar - April 23% at 3:00-5:30pm PDT 


WYCKOFF TRADING PRACTICUM COURSE 


Course duration: Nine sessions total (2 1/2 hours each) frem-Apri-22-threugh-June-17.2019-Mendays from 3:00 -5:30 pm Pacific Time. 
Cost: сс for the full cycle. WTPC Alumni can repeat this course for $398 for all nine sessions. 
we Tuesd 3pm PDT! 
WG: alumni ONLY - $598.00 USD «| и е 5 ау5 at p . 

va э] o — 


Free session on April 231% 


Free attendance of WMD sessions on April 17, 24, and May 1!!! 
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Disclaimer 


This presentation (including the lecture, slides and discussion) is for informational and educational purposes only; it should not be 
construed as investment advice of any kind. Roman Bogomazov (Presenter) is not a registered investment advisor or broker-dealer, and 
does not purport to recommend or suggest any securities to buy or sell. Presenter assumes no responsibility or liability for your trading 
and investment results. You understand and acknowledge that there is a very high degree of risk of financial loss involved in trading 
securities and that you alone are responsible for your own trading and investment decisions and results. 


It should not be assumed that the methods, techniques, or indicators presented will be profitable or that they will not result in losses. Past 
results of any individual trader or trading system published by Presenter are not indicative of future returns by that trader or system, and 
are not indicative of future returns which will be realized by you. In addition, the indicators, strategies, articles and all other features of 
Presenter's products are provided for informational and educational purposes only and, again, should not be construed as investment 
advice. Accordingly, you should not rely solely on the Presenter's information in making any investment. Rather, you should use the 
Presenter's information only as a starting point for doing additional independent research in order to allow you to form your own opinion 
regarding investments. You should always check with your licensed financial advisor and tax advisor to determine the suitability of any 
investment. 


HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND DO NOT INCLUDE BROKERAGE AND OTHER FEES, OR SLIPPAGE. 
ALSO, IN SIMULATED PERFORMANCE RESULTS NO TRADES HAVE ACTUALLY BEEN EXECUTED, AND THEREFORE THE RESULTS MAY HAVE 
UNDER- OR OVER-COMPENSATED FOR THE IMPACTS OF A VARIETY OF MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS, IN GENERAL, CAN ALSO BE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT 
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. 
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WYCKOFF, ANALYTICS 


WYCKOFF TRADING COURSE 


. Homework Review 
. Wyckoff Trading Plan Proforma 


Session 15 1 
2 
3. Case Study 
4 
5 


WYCKOFF TACTICS 
. Homework #14: Wyckoff Visual Backtesting 
. Homework #15: Sign up for Wyckoff Practicum 


4.15.2019 
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WYCKOFF, ANALYTICS 


HOMEWORK #10 Review 


4 individual stocks plus QQQ as a market proxy 
oh [ Assignment: Identify a stock (superleader) that will outperform all other stocks 


f 
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Comparison of all 4 stocks 
Б Ke 


Stock #1 i = А Stock #2 
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qoq, Daily 


Stock #1 
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Stock #2 
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qoq, Daily 


Incredible Relative and 


Absolute Strength 
about +76% vs. +13%) !!! 


Stock #2 


155.00 
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QQQ, Daily 
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qoq, Daily 


Sometimes there are no signs of strength, 
and a stock will perform well anyway 
based on OS conditions and market rally. 


Stock #3 
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QQQ, Daily 
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qoq, Daily 


LULU, Daily 


ST Relative Weakness 


Not a significant 


reversal pattern Spring #2 
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WYCKOFF, ANALYTICS 


dir WYCKOFF TRADING PLAN PROFORMA 
0 
I 
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Wyckoff trading plan proforma for Accumulation: Top-Bottom Approach 


Filter #1: MARKET ANALYSIS What is the market bias? 


= long-term, intermediate and short-term trends 
= Trading range structures - Phase Analysis 
= What are the best trading opportunity right now based on the market context? 


Filter #2: RELATIVE / COMPARATIVE ANALYSIS What stocks are outperforming / underperforming? 


Scan for outperformance / underperformance 
= Sectors 
= Industry Groups 
= Stocks 


Filter #3: TRADING RANGE PRICE STRUCTURAL ANALYSIS What stocks are in Phases |C + D|? 


Phase C: 

= Identification: 43 Test, #2 Point of Fear, volume signature 

" Confirmation: Return into TR, HHs and HLs 

= Wyckoff Events: Last Point of Support, Spring / Shakeout 
Phase D: 

= Identification: CHoCH = SOS Rally + BU Action 

= Confirmation: Resumption of Uptrend 

=" Wyckoff Events: Last Point of Support, SOS Bar, SOS Rally, BU 


Filter #4: EFFORT VS RESULT BIAS ANALYSIS What is the stock bias? 


= Absorption (Bias + Timing) 
= Supply levels (Character) 
= Demand levels (Character) 


Execution #1: POINT OF ENTRY When to open? 


Spring #3, Test of Spring #2/SO, LPS, SOS Bar, BU, BO of BU 


Execution #2: STOP-LOSS How to protect capital? 


Original Placement: Below last Wyckoff Buying Event 
Movement: On breakout commitment, two support levels away 


Execution #3: EXIT When to close? 


Phase |А| exits: Climax, CHoCH Bar, ST rally 
Phase |D| exit: UTAD breakout 
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WYCKOFF TRADING PLAN PROFORMA (1): Market Analysis and Comparative Analysis 


AAPL(D) - Daily 


Filter #2: RELATIVE / COMPARATIVE ANALYSIS What stocks are outperforming / underperforming? ll d 5. 
кии "m Py ue es 
= Industry Groups l | " WI d d i | | 7) 1 МЕСІ 
m [ lH | |! ! VT ке 
І ! | | 360.00 
нн ' "n | 
d М " | ән" k | "ч hi "инт, I | | | i - 350.00 
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| 320.00 
QQQ(D) - Daily 
!' 
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һ | | in | i Т | | | " | n 
Filter #1: MARKET ANALYSIS What is the market bias? | | | | | | 52.00 
= Long-term, intermediate and short-term trends | 51.00 

Үйме " Trading range structures - Phase Analysis 


= What are the best EE opportunity ү now based on the market context? a 


Feb M Oct Nov Dec 
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WYCKOFF TRADING PLAN PROFORMA (2): Price Structural Analysis and Comparative Analysis 


AAPL(D) - Daily NASDAQ 
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Filter #2: RELATIVE / COMPARATIVE ANALYSIS What stocks are outperforming / underperforming? 
Scan for outperformance / underperformance 


LPS areh 


= Sectors 
= Industry Groups 
= Stocks 
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WYCKOFF TRADING PLAN PROFORMA (3): Price Structural Analysis and Comparative Analysis 


AAPL(D) - Weekly NASDAQ 


Filter #2: RELATIVE / COMPARATIVE ANALYSIS What stocks are outperforming / underperforming? ee 
Scan for outperformance / underperformance ы 
= Sectors 
= Industry Groups үн 
" Stocks L24.00 
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WYCKOFF TRADING PLAN PROFORMA (4): Price Structural Trading Rules 


AAPL(D) - Daily NASDAQ 


Test #1: Break of a trend 
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WYCKOFF TRADING PLAN PROFORMA (5): EFFORT VS RESULT BIAS Analysis 


AAPL(D) - D: 
(0) - Daily + 180.00 
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WYCKOFF TRADING PLAN PROFORMA (6): EFFORT VS RESULT BIAS Analysis 
Filter #4: EFFORT VS RESULT BIAS ANALYSIS What is the stock bia 
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WYCKOFF, ANALYTICS 


HOMEWORK #14 
| 


due by April 30% (for the Practicum students) 


Assignment: 
1. Use the history of BIIB (or any other stock(s)) to back test the Wyckoff trading plan 


2. Use an example of the stats table below to register trades 


TRADE PUR ORIG TRADE 

TRADES PATTERN DATE PRICE SL — STOPPED/OUT Gain/loss DATE 
1 SPRING 4/23/2008 19.5 18 28 8.5 9/22/08 
2 ВАС 5/28/2008 28.5 26.5 28 -0.5 9/22/08 

8 
3 SPRING 3/11/2009 19.9 18 110.1 5/27/09 
BAC 5/15/2009 26.5 25.5 103.5 5/27/09 
213.6 

5 SPRING — 10/4/2011 75 70 1/2/11 


3. Provide the following analytical outputs: 
- Market Direction at the time of the stock's TR 
- Comparative/Relative Outperformance 
- Structural Analysis/Labeling 
- Confirmation of Supply/Demand Signatures 
- POE, SL, Exit 
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WYCKOFF, ANALYTICS 


Q&A session 
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Re-Distribution schematics Abdulaziz 


As a beginning trader how to start? if | want to use the 1% risk rule than from the prices of the stocks it looks like | would have to put Filip 
around 10 000 Š іп my account. I this an only way? Or how should | approach this problem. 


| have been swing trading stocks and l realize that the more | trade the more mistakes | make. Therefore | am thinking of swing trade Yong 
for a longer period of time to reduce my frequency of trades. | would like to know if there is a systematic way (i.e methodology) of 

screening for a winning stock that has been chosen by COs so that | could get in early in phase C/D and follow the trails of COs. Also, 

since it is a swing trade for weeks or months, how do | handle the trade when the winning stock is in and out of sector rotation? 

In short, how do | detect a stock early from thousand of stocks universe that is under the campaign of COs and swing trade this stock 

with the WTC class knowledge and is able to handle it when this stock is in and out of sector rotation ? 
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x» Оп Slide # 5, Stock 2, (last slide, market bias UP) how do you determine if the trading | 
x» range is upsloping or horizontal? Using the horizontal range, it seems to indicate we өс 
50) are in Phase D while using the upsloping trading range Price has stayed within the SH 
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Stock #2 Higher HI’s, higher Low’s 
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Strongest candidate for upswing 


== range and indicates on the right side a possible Phase C is formed/forming. оо 
UC) Differentiating the two scenarios determines if the stock is іп the sweet spot to enter $% 
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Q1: 

In 11*^ Mar 2019 class, "time stop loss 
(SL)"was mentioned. The time SL for AAPL 
is about 2 to 2.5 months. However, there 
are stocks with TR which is as long as few 
years like Celgene. If we had entered a 
position early of TR (green lines) in phase 
B of Celgene, shall we exit those positions 
within 3 months? Is there any guidelines 
or rule of thumb for the time SL? 


Q2: 

In Celgene graph, assuming we had 
entered a position in |С| of the green line 
TR, shall we exit our position at the close 
of bar #1? Based on your teaching in 
previous classes, we shall exit at bar #1 if 
we consider the black line TR, it might be 
an UT and the down bar #1 is kind of 
significant bar, and re-open positions at 
POE2 and POE3. (Other POE chances 
between POE1 and POE2 are ignored in 
this case) Will there be any reasons not to 
exit our position at bar 41 as it's already in 
|E| for green line TR? 


Q3: 
Why don’t we open a position at the close of bar #3 
even it did commit above bar #1 and #2? We would 


be able to get into the position as the bar after bar И 
#3 did go up slightly higher than the close of bar #3. Г | т 
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Q4 : Ifl remember correctly, you did mention before there is a tool that can allow us to know more accurate information about 
the supply and the demand instead of deducing from the volume bar which is quite misleading some times. If there is such a 


tool, could you please introduce the tool to us? 


Thank you. 


